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/ INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF

DESCO INFRATECH PRIVATE LIMITED _
Report on the Financial Statements -/
Opinion

We have audited the accompanying Financia] Statements of DESCO INFRATECH LIMITED (“the
Company’), which comprise the Balance Sheet as at September 30, 2024, the Statement of Profit and
Loss and Cash Filow Statements for the period then ended apd notes to the Financia] Statements,
including a summary of significant accounting policies and other explanatory information, (hereinafter
referred 10 as “the Financial Statements”)

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the companies Act, 2013, Oy responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethjca] requirements that are relevant to our
audit of the Financiaj statements under the provisions of the Companies Act, 2013 and ihe Rules
thereunder, and we have fulfilled oyr other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained s

sufficient and appropriate to provide a basis for our audit opinion on the Financig] Statements,

ehssofMates

our audit of the Financig] Statements as a whole, and in forming our opinion thereon, and we do not

provide a separate Opiion on these matiers. Reporting of key audit matiers as per SA 701, Key Audit
Matiers are not applicable to the COmMpany as it is an unljsted company.,

Other Information
The company’s managenment and Board of Directors ape responsible for the preparation 6f the other
mformation. The other information comprises the nformation included in the company’s annual report,
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include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated / inconsistent.

If, based on the work we have performed, we conclude that there is material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Director’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance of the Company
in accordance with the Accounting Standards specified under Section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets
of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the Financial Statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate_fo_provide a basis for our opinion. The risk of not
detecting a material misstatement resulting £ 1




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Since the company’s turnover as per last
audited financial statements is less than Rs. 50 Crores and its borrowings from banks and
financial institutions at any time during the year is less than Rs. 25 crores, the company is
exempted from getting an audit opinion with respect to the adequacy of the Internal Financial
controls over financial reporting of the company and the operating effectiveness of such controls
vide notification No. GSR 583(E) Dt. 13TH June, 2017, therefore, no separate opinion is
expressed on the same.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Statements made by management and the Board
of Directors.

. Conclude on the appropriateness of management and Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (if) to evaluate the
effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report be @“\lth adverse consequences of doing so would
reasonably be expected to outweigh the pybe interesf benefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

The company is a small company as defined under section 2(85) of the Companies Act, 2013, hence
the requirement of the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act is not applicable.

(A) Asrequired by Section 143(3) of the Act, we report that:

a.

(B)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit ;

[n our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books except for the matters stated in
paragraph 2(C)6 below on reporting under Rule 11(g) of The Companies (Audit and
Auditors) Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account;

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 ;

On the basis of written representations received from the directors as on 30th September,
2024, taken on record by the Board of Directors, none of the directors are disqualified as on
30th September, 2024, from being appointed as a director in terms of Section 164(2) of the
Act; and

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(A)b above on reporting under Section 143(3)(b) of
the Act and paragraph 2(C)6 below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014,

Since the company’s turnover as per last audited financial statements is less than Rs. 50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs. 25 crores, the company is exempted from getting an audit opinion with respect
to the adequacy of the Internal Financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification No. GSR 583(E) Dt. 13th June,
2017

With respect to the other matters to be included H 1,tha Auditor’s Report in accordance with
e
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In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the current period is in
accordance with the provisions of section 197 of the Act.

The remuneration paid to any director is not in excess of the limits laid down under section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

1.

The Company has disclosed the impact of pending litigations as at 30" September,
2024 on its financial position in its Financial Statements- Refer Note No.40 to the
Financial Statements.

The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company, if any.

a)

b)

The Management has represented that, to the best of its knowledge and belief, to
the Financial Statements, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

During the year, the Company has not declared or paid any dividend in

contravention of the provisions & Secétipn 123 of the Companies Act, 2013.
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6. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023. Based on our examination which included test checks, except
for the instances mentioned below, the Company has used accounting software for
maintaining its books of account, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the period for all relevant transactions recorded in the
respective software. Further, for the periods where audit trail (edit log) facility was enabled
and operated throughout the year for the respective accounting software, we did not come
across any instance of the audit trail feature being tampered with.

|.The feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes and at application layer for the accounting
software used for maintaining the books of account relating to Fixed Assets Register

throughout the year.

I Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2024, and the company has the system of preservation of of audit trail as per
the statutory requirements for record retention for the period ended September 30,

2024.

Place : SURAT

Date :

December 201, 2024

for K A SANGHAVI ANDCO LLP
Chartered Accountants
FRN: 120846W f W100289

M. NO. 109227

ICAI UDIN : 24109227BKCXXK4792
1001, 1002, 1003, RAJHANS BONISTA,
RAM CHOWK, GHOD DOD ROAD,
SURAT-395007 GUJARAT



DESCO INFRATECH LIMITED
CIN : U45201GJ2011PLC0O63T710
BALANCE SHEET AS AT 30/09/2024

T in Lakhs
Particulars Note 30/09/2024 31/03/2024
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 562.60 27.78
Reserves and surplus 4 1703.13 1183.66
2265.74 1211.44
Share application money pending allotment 0.60 -
Non-current liabilities
Long-term borrowings 5 329.80 156.90
Deferred tax liabilities (Net) - -
Other Long term liabilities - -
Long-term provisions 7 26.92 13.31
356.72 170.20
Current liahilities
Short-term borrowings 8 351.73 249.47
Trade payables g
Total outstanding dues of micro enterprises and small
enterprises 308.13 116.45
Total outstanding dues of creditors other than micro enterprises
and small enterprises 23.87 243.24
Other current liabilities 10 150.75 310.68
Short-term provisions 11 153.16 90.13
987.65 1009.97
TOTAL 3610.70 2391.62
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets 12
Property, Plant and Equipment 121 136.75 134.06
Intangible assets 12.2 0.35 -
Capital work-in-progress - _
Intangible assets under development - -
137.10 134.06
Non-current investments - -
Deferred tax assets {net} ¢} 6.67 16.17
Laong-term loans and advances 13 183.25 83.07
Other non-current assets 14 61.51 55.68
251.44 154.92
Current assets
Current investments - -
Inventories 15 20717 83.46
Trade receivables 16 1915.29 1476.72
Cash and cash equivalents 17 83.39 35.16
Short-term loans and advances 18 466.38 70.69
Other current assets 19 549.95 436.61
322217 2102.63
TOTAL 3610.70 2391.62

See accompanying nofes to financial statements which form an integral part of financial statements in terms of our attached

report of even date.
In terms of our attached report of even date
For K A SANGHAVI AND CO LLP

CHARTERED ACCOUNTANTS
FRN : 0120846W/W100289

KEYUR ASHVINBHAI SANGHAV!
(PARTNER)

M. NO. : 109227

ICAIUDIN : 24109227BKCXXK4792
Place : SURAT

Date : 2001212024

For, and on behalf of board of directors DESCO

INFRATECH LIMITED

-

MALHAR PANKAJBHAI
(DIRECTOR)
(DIN : 07293599)

LE SANJAY
HIEF FINANCIAL
OFFICER)

£

—

-

PANKAJ DESAI

(DIRECTOR)

(DIN : 03344685)

JAVANIKA
(COMPANY
SECRETARY)




DESCO INFRATECH LIMITED
CIN : U45201GJ2011PLC063710
STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED 30/09/2024

T in Lakhs exce

pt earning per shares

Particulars Note 30/09/2024 3110372024
Revenue from operations 20 2263.46 2939.31
Other income 21 10.63 10.17
Total Revenue 2274.08 2949.47
Expenses
Cost of materials consumed 22 156.75 2186.97
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods
work-in-progress and Stock-in-Trade - -
Employee benefits expense 23 284.81 778.13
Finance costs 24 45.37 52.43
Depreciation and amortization expense 25 10.28 15.73
Other expenses 26 1335.84 1405.70
Total expenses 1833.05 2468.95
Profit before exceptional, extraordinary and prior period items
and tax 441.03 480.52
Exceptional items
Profit before extraordinary and prior period items and tax 441.03 480.52
Extraordinary ltems
Profit before prior period items and tax 441.03 480.52
Prior Period ltems 27 0.00 -4.45
Profit before tax 441.03 476.08
Tax expense: 28
Current tax 1086.60 151.61
Deferred tax 9.50 -7.68
Profit/(loss} for the period frem continuing operations 324.93 332.14
Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
Profit/{loss) for the period 324.93 332.14
Earnings per equity share: 29
Basic 5.80 594
Diluted 5.80 5.94

See accompanying notes fo financial statements which form an
report of even date
in terms of our attached report of even date

For K A SANGHAVI AND CO LLP

CHARTERED ACCOUNTANTS
FRN : 0120846W/W100289

~

KEYUR ASHVINBHAI SANGHAVI
(PARTNER)

M. NO. : 109227

ICAI UDIN : 24109227BKCXXK4792
Place SURAT

Date 20/12/2024

integral part of financial statements in terms of our attached

For, and cn behalf of board of directors DESCO

INFRATECH LIMITED

MALHAR PANKAJBHAI
DESAI
(DIRECTOR)

(DIN : 07293599)

IEF FINANCIAL
OFFICER)

PANKAJ DESA
(DIRECTOR)
(DIN : 03344685)

JAVANIKA
GANDHARVA
(COMPANY
SECRETARY)



DESCO INFRATECH LIMITED

CIN : U45201GJ2011PLCA63710

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024

In " Lakhs
PARTICULARS 30TH SEPT 2024 18T MARCH 2024

Cash flow from operating activities
Profit / (loss) before tax and exceptional items 441.03 476.08
Adjustments for :
Depreciation 10.28 15,73
Donation
Adjustment of depreciation - -
Interest income -1.71 -4.93
Interest on income fax refund -
Lossi{profit) on sale / theft of fixed assets - 6.20
Interesi on loan 30.80 38,99
loan processing charges 8.23 9.64
Qperating profit / (loss} before working capital change 488.63 541.89
Movements in working capital
{Increase) / decrease in inventories -123.71 -48.26
{Increase) / dacrease in sundry Debtors -438.57 -75.16
(Increase) / decrease in short term advances and loans -395.69 -58.04
{Increase) / decrease in long term Loan and advances
({Increase) / decrease in other non-current assets -5.83 -20,36
(decrease) / Increase in Long term provisions 13.61 13.60
(decrease) / Increase in irade payables 47.86 -353.59
(dacrease) / increase in other current liabilities -235.49 66.03
(Increase) / decrease in other current assets -186.69 -31.97
(decrease) / increase in short term provision 1.04 0.00
Cash (used in) / generated from operating activities -834.83 3413
Direcl tax paid, net -44.61 -61.77
Net cash {used in) / generated from operating activities (A} -879.44 -27.64
Cash Flow from investing activites
Payment for purchase of fixed asset including capital work in progress -13.32 -67.15
Procesds from sale of fixed assets - 5.91
Capital advances -26.84 -24,12
Interast income 1.71 4.93
Net cash (used in) / generated from investing activities (B } -38.44 -80.43
Cash flow from financing activities
Proceeds from issuance of share capital 3.48 2.78
Addition in Security Premium 725.89 347,11
Share application money D.60 -
Proceeds ! (repayment) from short term borrowings, net 102,28 -58.61
Proceeds / {repayment) from long term borrowings, net 172.91 -116.01
Interest paid on long term and short term borrowing -30.80 -38.99
Loan processing charges paid -8.23 -9.84
Net cash {used in) / generated from financing activities {C ) 966.10 126.44
Net Increase / (decrease) in cash and cash equivalment {A+B+C) 48.22 18.37
GCash and cash equivalent at the beginning of the year 35.18 16.80
Cash and cash equivalent at the end of the year 83.39 35,16

See accompanying notes to Financial Statements which form an integral part of Financial Statements.

Notes :
1. The figures in brackets represent outflows.

2. Previous period's figures have been regrouped / reclassified, wherever necessary, to confirm to current year presentation.

In terms of our attached report of even date
K A SANGHAVI & CO LLP
CHARTERED ACCOUNTANTS
FRN : 0120846WAN10028

(DESIGNATED PARTNER)

M. No. 109227

ICAI UDIN ; 24109227 BKCXXK4792
Date : 20/12/2024

Place : Surat

For DESCQ INFRATECH PRIVATE LIMITED

MALHAR PANKAJBHAI
DESAI
(DIRECTOR)

{DIN : 07293599)

-

INKLE SANJAY JAIN

CFO

PANKAJ DESAL

(DIRECTOR)
(DIN : 03344685)

7

JAYANIKA
GANDHARVA
Company Secretary



NOTES ON ACCOUNTS TC FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

1 CORPORATE INFORMATION:

DESCO INFRATECH LIMITED (“the Company”) was incorporated on 19/01/2011 as a Private Limited company domiciled
in India. The company is in lhe process of IPO on BSE SME platform. The company has filed DRHP with BSE and thus is
under the process of approval. The company is primarily engaged in the business of pipeline fitting on work contract basis,
ereclion and commissioning services.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

{i}

(i)

(iii)

{iv}

Basis of preparation of Financial Statements:

These Financial Statemenis of the company have been prepared in accordance with the Generally Accepted Accounting
Principles in India ('Indian GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounis) Rules, 2014 and the relevant provisions of the Companies Act,
2013. The Financial Statements have been prepared under the historical cost convention on accrual basis, except in case
of assets for which provision for impairment for certain financial instruments which are measured at fair value.

The Company is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting Standards) Rules,
2021 notifted under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

All amounts included in the Financial Statements are reporled in Lakhs and 2 decimals thereof in Indian Rupees except for
Number of shares and EPS wherever disclosed in these financial statements.

The Company has maintained and preserved all its books of accounts and records at its Surat office situated at A-703,
Swastik Universal, Dumas Road, Surat-395007

Presentation and disclosure of Financial Statements:

During the half year ending on 30" September 2024, the company has presented the standalone financial statements as
per the Schedule Il notified under the Companies Act, 2013. The statement of Cash Flows has been prepared and
presented as per requirements of as 3 “Cash Flow Statements “. The disclosure requirements with respect to items in the
Balance sheet and Profit & Loss Account, as prescribed in Schedule 1l of the Act are presented by way of notes forming
part of the standalone financial statements. The company has also reclassified the previous figures in accordance with the
requirements applicable in the current year.

Accounting policies have been consistently applied from year-on-year basis.

Use of estimates :

In the application of the Company's accounting policies, management of the Company is required to make judgements,
gstimates and assumptions about the carrying amounts of assets and liahilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual resuits may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. Detailed information about each of these
estimates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the Financial Statements.

Prope Plant & Equipment:

Froperty, Plant & Equipment are carried at cost of acquisition and other applicable costs less accumulated depreciation
and accumulated impairment loss, if any. The cost of fixed assets includes cost of acquisition plus, any freight, taxes,
duties and other incidental expenses that are directly attributable to bring the assets to their working conditions for
their intended use. Borrowing costs directly attributable to the qualifying assets are capitalized as part of the cost. The
costs of internally generated assets comprise direct costs aitributed to the generation of the assets.

Capital work in progress, if any comprises of the cost of fixed assets that are not yet ready for their intended use at the
balance sheet date. Assets held for disposal, if any are stated at the lower of net book vaiue and the estimated net
realizable value.

When parts of the items of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of proparty, plant and equipment. Subsequent expenditure relating to the property, plant and
equipment is capitalized only when it is probable that future economic benefits associated with these will flow io the
company and the cost of the itern can be measured reliably.

Gain / loss arising from de-recognition / sale / disposal of fixed assets are measured as the difference between the net
disposal / sale proceeds and the carrying amount of the assets and are recognized in the statement of profit or loss when
the asset is derecognized / disposed off.

Advances paid towards the acquisition of fixed asseis, if any cutstanding as of balance sheet date is disclosed under long
term loans and advances.
No assels have been revalued during the year.




v

{vi)

{vii)

(viii)

(ix)

{x}

intangible Assets :

Intangible assets are stated at the consideration paid for acquisition less accumulated amortization and accumulated
impairment losses, if any.

Borrowing Costs:

Loan processing charges and interest expenses paid to Bank for CC facilities and Term Loans have been charged to
revenue account since the same are not attribulable to the acquisition of qualifying assets as per the requirements of AS
16.

Borrowing cost primarily includes interest and amortisation of ancillary costs incurred in connection with the arrangement
of horrowings.

Borrowing costs directly atlributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective
asset.

Depreciation / Amortization :

Depreciation on tangible fixed assets is calculated on the Straight Line Method (SLM) based on the useful lives and
residual values estimated by the management in accordance with Schedule I to the Companies Act, 2013. The identified
components are depreciated separately over their useful lives; the remaining components are depreciated over the life of
the principal asset.

Intangible assets, if any are amortized on basis of the economic benefits consumed by the company over the projected
useful life and if the pattern of economic benefits cannot be identify reliably then the straight line method is used,

No assets have been revalued during the year.

The company has used the following useful lives to provide depreciation on its tangible assets and intangible assets.

R L Type of assets o i i ik v Useful lives (inyears)
Computers 03
Furniture and fixtures 10
Motor vehicles and Heavy Vehicles 08
Vehicles (2 wheelers) 10
Office Equipments 05
Plant and Machinery 15

Impairment of Tangible and Intangible Assets:

As per the estimates made by the management and as per the various assessmenis made by the management,
there were no indicators whether internal or external {as provided in para 8 of AS 28) which has led to the impairment
loss to any assets. Since there are no such indicalors which suggest thai the net value of the assets would fall
significanlly by passage of time and normal use, the company has not provided for any impairment loss for
any assets during the current financial period. The company has chosen the “value in use” technique and as per the
measurement of future cash flow, the management is of the opinion that the future cash flow and the terminal
value of the assets would not be significantly less than the carmying value and hence no impairment for any
assets has been provided for in the financial statements.

No reversal of impairment loss has been recognized in the Profit & loss Account.

Since the company has not carried out the activities in segments, the impairment loss or reversal of the
impairment loss has not been provided for the segments,

In the opinion of the Board of Directors and to the best of their knowledge and belief the aggregate value of
the current assets, loans and advances on realization in the ordinary course of business, will not be less than
the amount at which they are stated in the Balance Sheet.

Investments:

Investments which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term
investments.

On initial recognition, ail investments are measured at cost. The cost comprises purchase price and directly aftributable
acquisition charges such as brokerage, fees and dufies. If an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued.

Current investments are carried in the Financial Statements at lower of cost and fair value determined in respect of each
category of the investments. Long-term investments are carried at cost. However, provision for diminution in value, if any
is made o recognize a decline other than temporary in the value of the investments.

On disposal of an investment, if any, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Government grants and subsidies:
Grants and subsidies from the government are recognised when there is reasonable assurance that:

i. The Company wilt comply with the conditions attached to them, and

ii. The grant / subsidy will be received.
When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis in the statement of profit
and loss over the periods necessary to match them wigmgmd costs, which they are intended to compensate. Where
the grant relates to an asset, it is recognised as defg; &d incogid\and released to income in equal amounts over the
expected useful life of the related asset. j 73NV
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(i)

{xii)

{xiii)

{xiv)

{xv)

{xvi)

Inventories:

Inventories are stated at the lower of cost and net realisable value by following First In First Qut (FIFQ'} method. Cost of
Irventorfes comprises all cost of purchase and other cost incurred in bringing inventories to their present location and
condition. Cost in case of work in progress is determined on the basis of the actual expenditure attributable to the said
work till the end of the reporting period.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale.

Revenue recognition:

Revenue comprises sale of services from pipeline fittings on work contract basis, erection, installation and commissioning
services and interest. Revenue is recognised to the extent it is probable that the economic benefits will flow to the
Company and that the revenue can be reliably measured. The Company collects Goods and Services Tax (GST) as
applicable on behaif of the government and therefore, this-is not economic benefits flowing to the Company hence, this is
excluded from revenue.

Revenue from sales of Services:

Revenue from sale of services from pipeline fittings on work contract basis, erection, installation and commissioning
services are recognised in the statement of profit and loss based on the invoice/ upon completion of work and in respect of
work-in-progress at the end of the year, the same has been recognised on proportion of service completed.

Interest Income;
Interest income is recognized on a time proportion basis taking info account the amount outstanding and the rate
applicable.

GST:
GST credit available on purchase of materials, purchase of capital goods and input services is not charged to cost of

material, capital goods and services. GST Credit availed is accounted by way of adjustment against GST payable on
rendering of services.

Retirement and other Employee benefits:

Sheort term Employee benefits;

Short term benefits including salaries, social security contributions, short term compensated absences, if any {such as
paid annual leave) where the absences are expected to ocour within twelve months after the end of the period in which the
employees render the related service, profit sharing and bonus payable, if any within twelve months after the end of the
period in which the employees render the related services and non-monetary benefits (such medical care) for current
employees are estimated and measured on an undiscounted basis.

During the year under consideration, the company has paid only salary to its employee and no other short term benefits
are paid to any employee,

Long term employee benefiig:

Defined Contribution Plan:

All eligible employees of the company are entitled to receive benefits under the provident fund, a defined contribution plan
in which both the employee and the company contribute monthly at a stipuated percentage of the covered employee's
salary. Contributions are made to Employees Provident Fund Organization in respect of Provident Fund, Pension Fund
and Employees Deposit Linked Insurance Scheme, as applicable at the prescribed rates and are charged to Statement of
Profit and Loss at actuals. The company has no liability for future provident fund benefits other than its annual contribution.

Defined Benefit Plar;

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund. However, the company has not made any such contributions during the year. The cost of providing
benefits under the defined benefit plan is based on an independent actuarial valuation carried out using the projected unit
credit method.

Actuarial gain / loss is directly credited / debited to the Profit and loss account.

Net interest is calculated by applying the discount rate fo the net defined benefit liability or asset,

Foreign Exchange Transactions:

The Company has not entered into any Foreign Exchange Transactions during the year under consideration.
The company has not entered into any forward exchange contracts during the year.

Taxation:

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to
the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacled, at the reporting date. Current income tax relating to items recognised directly in equity is
recognised in equity and not in the statement of profit and loss. The amount of current tax actually determined at the time
of filing of IT return for the Assessment Year determined the final self-assessment tax liability and accordingly the
company has reversed the excess provision of current tax charged to statement of profit and loss in earlier period or made
additional provision for current tax not charged to statement of profit & loss, in current reporting period as the case may
be. -




{xvii)

(xviii)

(xix}

{xx)

(xxi)

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax
rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax relating to items
recognised directly in equity is recognised in eguity and not in the statement of profit and loss.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. In situations where the Company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assels are recognised only if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable profits.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises unrecognised deferred
tax asset to the extent that it has become reasonably ceriain or virtually certain, as the case may be, that sufficient fufure
taxable income will be available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax asset can be realised. Any.such write
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available,

Deferred tax assets and defemed tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets
against current tax liabilities and the deferred tax assets and deferred taxes relate fo the same taxable entity and the same
taxation authority.

Separate and detailed calculation of deferred tax is appended in these notes.

Provisions and contingent liabilities, Contingent assets: )

A provision is recognised when the Company has a present obligation as a result of past events; it is probable that an
outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be made of the
amount of obligation. Provisions are not discounted to their present value and are determined based on best estimate
required fo settle the obligation at the balance sheet date. These estimates are reviewed at each balance sheet date and
adjusted to reflect the current best esfimates.

Provisions of various expenses are recognized in the financial statements since there exists present obligations as
a result of event and the expenses are accrued and incurred during the year.

The opening balance of provisions is used during the year against the payments during the year. The closing balances of
provisions are the expenses accrued during the year and provided.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more unceriain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an ocutflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured refiably.

The Company does not recognise a contingent liability but discloses its existence in the Financial Statements unless the
possibility of an outflow is remote.

A contingent asset is not recognized in the Financial Statements and hence not disclosed.

Eamings ! (loss) per share:

Basic eamings / (loss) per share are calculated by dividing the net profit / (loss) for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding during the period are
adjusted for any bonus shares issued during the year and also after the balance sheet date but before the date the
Financial Statements are approved by the board of directors for the purpose of calculating diluted earnings / (loss) per
share. The net profit / (loss) for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted for bonus and right issue as appropriate.
The dilutive potential equity shares are adjusted for the proceeds receivable, had the shares been issued at fair value.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.

Cash Flow Statement;

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the company are segregated.

Cash and Cash Equivalents :

Cash and cash equivalents for the purpose of these financial statements comprise cash at bank and in hand, cheques on
hand and short-lerm investments with an original maturity of

Operating leases :
As a Lessee:




Finance leases, which effectively transfers to the Entity substantially all the risks and benefits incidental to ownership of
the leased item, are capitalized at the inception of the lease term at the lower of the fair value of the leased property and
present value of minimum lease payments. Lease payments are apportioned between the finance charges and reduction
of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges
are recognized as finance cosls in the Profit and Loss Account. Lease management fees, legal charges and other initial
direct costs of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset assessed by the management.
However, if there is no reasonable certainty that the Enfity will obtain the ownership by the end of the lease term, the
capitalized asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the Profit and Loss Account on
a straight-line basis over the lease term.

As a L essor:

l.eases in which the Entity transfers substantially all the risks and benefits of ownership of the asset are classified as
finance leases. Assets given under finance lease are recognized as a receivable at an amount equal to the net investment
in the lease. After inifial recognition, the Entity apportions lease rentals between the principal repayment and interest
income so as o achieve a constant periodic rate of return on the net investment outstanding in respect of the finance
lease. The interest income is recognized in the Profit and Loss Account. Initial direct costs such as legal costs, brokerage
costs, etc. are recognized immediately in the Profit and Loss Account.

Leases in which the Entity does not transfer substantially all the risks and benefits of ownership of the asset are classified
as operating leases. Assets subject to operating leases are included in property, plant and equipment assets. Lease
income on an operating lease is recognized in the Profit and Loss Account on a straight-line basis over the lease term.
Costs, including depreciation, are recognized as an expense in the Profit and Loss Account. Initial direct costs such as
legal costs, brokerage costs, efc. are recognized immediately in the Profit and Loss Account.




NOTES ON ACCOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 2024
3 Share Capital

¥ In Lakhs
Particulars 30/09/2024 3110312024
Authorised
900000C (480000) Equity Shares SHARES of Rs. 10/- Par Value 900.06 49,00
$00.00 49,00
Issued
5626008 (277778) Equity Shares SHARES of Rs, 10/- Par Value 562.50 27.78
562,61 27.78
Subscribed
5626008 (277778) Equily Shares SHARES of Rs, 10/- Par Valua 562.50 27.78
562.60 27.78
Pajdup
5626008 {277 778) Equily Shares SHARES of Rs, 10/ Par Value 562.60 2778
$62.60 27.78

The Company has only one class cf equity shares having a par value of Rs 10 each. Each holder of equily shares is enlilled lo one vole per share.

In the event of liguidation of the Company, the helder of equity shares will be entitfed to receive remaining assets of the Company, after dislribution of all preferential amounts. The disiribution
will be in proportion to the number of equily shares held by the shareholders

Bluring the year company has issuad 34,778 equily shares of Rs, 10/ each And compnay has alse issued 53,13,452 bonus shares. The tolal equily share capitat at the end of the half year
was Rs. 582 60C lakhs divided inte 56,26,008 shares of Rs. 10/~ each fully paidup.

DETAILS OF CONVERTIBLE SECURITIES ;
The ¢ampany has not issued sny securilies converlible inla equily or prelerence shares.

DETAILS OF SHARES RESERVED FOR EMPLOYEES STOCK OPTIONS
The company has not reserved any shares for employee's slock options,

ADDITIONAL DISCLOSURE FOR EACH CLASS OF SHARE CAPITAL FOR 5 YEARS PRECEDING T THE DATE OF BALANCE SHEEY :
Parliculars 30/08/2024 31/03/2024 31/03/2023 31/03/2022 31/03/2021
Number of Equily Shares Bought Back
HNumber of Preference Shares Redeemed
Number of Equily Shares Issued as Bonus Shares 5313452
Number of Preference Shares Issued s Eonus Shares

Number of Equily Shares aflotied for Coniracts Wilhoul Payment Received In Cash
{Number of Preference Shares allotied for Conlracls Wilhoul Paymeni Hecelved In Cash

Helding More Than 5%

Particulars 30/09/2024 3110312024
Number of

Number of Share: % Held Share % Held

HINA DESAI 9,00,000.00 16.0¢ 50,000,00 18.00

INDIRABEN DESAI 23,82,354.90 4235 F 1,32,353.00 47.65

MALHAR DESAI 6,08,832.00 10.82 33,824.00 12,18

SAMARTH DESAI 6,08.814.00 10.82 33,823.00 12.18

SHARE HOLDERS HOLDING MORE THAN 5 % EQUITY SHARES IN THE COMPANY

As per records of the Company, including its regisler of shareholders / members and clher declarations received from shareholders regarding beneficial Inlerest, the above shareholding
represents belh lagal and beneficial ownerships of shares.

The company has nc hofding company.

Recengiliation of the number of Equity shares outstanding at the beginning and at the end of the reporting period

Particulars 30/09/2024 31/0312024
Number of
Number of Share A t Share Amount
Number of shares at the beginning 277,778 27.78 2,50,000 25.00
Add : Issue
SHARES ISSUED 34,778 3.48 27778 2.78
BONLUS SHARE ISSUED 53,13,452 531.35 27,7718 278
Less : Boughl Back - 0.00 - 0.00
Qlhers - 0.00 - 0.00
Number of shares at the end 56,256,008 562.60 2,717,778 27.78

Shareholding of Pramoters
Shares held by promelers as af 30/08/2024

EquilyShares SHARES of Rs. 10

Shares held by promoter at the end of year % change during the year
SN Promoters Name No, of Shares % of total shares
1 HINA DESAI 9,00,000.00 16.00 (2.00)
2 MALHAR DESAI 5,08,832.00 10.82 (1.35)
K] SAMARTH DESAI 6,08.814.00 10.82 (1.38)
4 PANKAJ DESAI 4] - -
5 INDIRABEN DESAL 23,82,354.00 42.35 {5.30)

Shares held by promolers as at 31/03/2024

EquilyShares SHARES of Rs, 10

Shares heid by promoter at the end of year % change during the year
SN | Promoters Name No. of Shares | % of total shares
k] 1 INDIRABEN DESA! | 1,32,362.00 | 47,65 (5.28)
4 Reserve and Surplus
Tin Lakhs
Particulars 30/09/2024 3110312024
Security Premium
Qpening Balance 347.11 .00
Addition 725.89 347.41
Adjusiment for Bonus -531.35 .00
Ciosing Balance 541,65 347.11
Prafil and Loss Opening 836.56 469.57
Amount Transferred From Statement of P&L 32493 332.14
.00
1161.48 80571
Approprialion and Allocalion
Others ~34.84
0.00 -34.84
1161.49 836,56
170313 1183.66
5 Long Term Borrowings
_ P Y T Zin Lakhs
Pariculars AGNEVIE 30/09/2024 31/03/2024
Term Loan
Banks
Secured
Rupee
UBI LCAN - 0094 - 4.058
HDFC BANK LOAN - 4214 224 302
AMCO Bank Ltd. (Hyryder) - 068032353000038 10.66 11.52
AMCO Bank Lid. {Hyryder 2) 066032351000049 11.09 11.88




Kotak Mahindra Bank Ltd. (C5G-1545820383) 207G 29.18
UB! LOAN - 0084 5.17 -
ICICI BANK LOAN - 2978 6.563 18.19
Axis Bank Lld. {BPR004703788082) 22,53 32.84
CLiX LOAN-2733 23.58 -
Financial Institution
Secured
Rupee
BAJAJ FINANCE LTD LOAN -5289 35.18 -
HERO FINCORP LCAN-4442 27.00 -
KISETSU SAISON -0078 34.14 .
MECGROWTH CREDIT PVT LTD 52,41 -
SMFG INDIA CREDIT CO.OP LTD-5255 32,69 -
SUNCARAM FINANCE LTD - 0275 018 -
Sundaram Finance (Tala Yodha)HR-TCD7400489 14.32 18,79
Loan and Advanees From Refated Parties
Unsecured
Director
HiNA DESAI 7.20 7m0
INDIRA P. DESA! 23.98 18.73
325,80 156.80
Principal Loan Menthly
Amount Rate OF Instalment
Loan Details Tenure (Months) Sacurity Offered
Interest finRs
{in Rs lakhs) lakhs)
’DODEP:IM BIRLA-BUSINESS 20 16.25% 36 0.714 Unsecured loan
Eg:;CHE BANK-BUSINESS 25 17,00% 36 086  |Unsecured loan
iCFC-BUSINESS LOAN 25.5 16.00% 35 0.9 Unsecured loan
RBL BANK-BUSINESS LOAN 3508 16.25% 36 1.24 Unsecured loan
foes, CAPFALBUSIESS 25 16.50% 36 089 [Unsecured loan
Lo T HARRIERVERICLE, 455 |40 84 024 |ypothecalion charge an the specified vehicle
Eg.IRN ECC-SPORT-VEHICLE 89 7.40% 84 0.14 Hypothecation charge on the specified vehicle
ICICI BANK-PERSOMNAL LOAN a5 15.00% 35 227 Unsecured foan
AXIS-BANK-BUSINESS LOAN 60 14.00% 36 2,05 Unsecured loan
KOTAK -BUSINESS LOAN 50 15.10% 36 1.74 Personal Guaranlee of Malhar Desai, Samarth Desai, Indira Desai and Hina Desai
HDFC-ECC-COMMERCIAL . " .
VEHICLE LOAN 8 9.00% 48 0.15 Hypoihecation charge on the specified vehicle
SUNDARAM FINANCE 5 8.85% 35 9.16 Hypolhecation charge on |ha specified vehicle
SUNDARAM FINANCE 27 12.45% 35 0,93 Hypothecation charge an the specilieg vehicle
YES BANK TERM LOAN 11.5 9.25%, 35 (.31 Second charge on all exisling security in favor of National Credit guarantee Truslee company
AMCC-HYRYDER- 14 8.50% 84 0,22 Hypothecalion charge on the specilied vehicle
AMCO-HYRYDER 13.5 |8.25% 84 0.21 Hypalhecalicn charge on the specified vehicie

G Deferred Taxes

T in Lakhs
Particulars 30/09/2024 31/03/2024
Ceferred Tax Assets
Employse Benefits n 342
Other 0.08 21.55
7,20 24,95
Deferred Tax Liabilities
Deprecration 6.53 0.89
Cilher 0.00 7.81
0.53 8.80
CALCULATION OF DEFERRED TaX
Delerred Tax Laibility
Depreciation
As per Books 10.28
As per Income Tax 11.16 0.88
MSME Credizers 51.51
Total Deferved "Fnx Liability (A) 52.29
Deferred Tax Assets
Graluity 14.65
Total Deferred Tax Assets (B) 14,65
Net Deferred ‘T'ax Linbility (A-13) I7.74
Tax on Deferced Tax Linbility 25.17%,| 9.50
Deferred Tax Liabilities/Assets Transferred to Balance Sheet
Opening balance of Delerred Tax Assets 16.17
Deferred Tax Liabifity Charged 1o P & L Ade 9.50
[Net closing balance of Deferred tax Asset £.67|
7 Long Term Provisions
- 7 in Lakhs
Particulars 3IC/082024 31/03/2024
Employee Benelits
Gratuity
PROVISICN FOR GRATUITY 26.92 13.31
26.92 13.31
8 Short Term Borrowings
= Tinlakhs
Particulars 30109/2024 31/03/2024
Loans repayable on demand
Banks
Secured




YES BANK LTD. OD (0983)

Caurrent maturilies of long term bomowings

190.62 17572
161,11 7375
I51.73 249.47

Sanctioned Rate Of
Loan Details Amount{in Rs Security Offered
Intarest p.a.
lakhs)
3.Exclusive Hypothecation Charge 1o be cbtained en Curreni Assels (Balh Present and Fuiure) of the Borrower.
2. Equitable / Registered Mortgage on Properly situated at:
i) Flot No. 110 & 119, R.S. No. 226/1, 5/B & 226/8, Block Ne, 2314, Village-Sachin, Sub. Dist. Choryasi, Disi. Surat, Sural,
ii) Flat No. A-402, 4th Floer, Oasis Palms Laure? Building, Near Lolus Aura, Opp. Mirch Masala, Sama Savli, Sama-Savali
3. Unconditicral and Irrevocable Personal G of balow till ihe lenure of lhe facifily;
a) Malhar P Desai
b} Hina Pramodchandra Naik
YES BANK OD 197 9.25%

¢) Pankaj Prulhu Desai

dyindiraben Prulhubhai Desal

e}Samarlh Pankaj Desai

f} Amulyakumar Jena

4. Life Insurance Pelicies

5. CGTMSE Guarantee applicable 1ill the tenure of the facility

9 Trade Payables

as at 30/08/2024 T in Lakhs
Particufars Out: ding for following periods from due date of payment Not Due Tota)

Less than 1 year| $-2 years 2-3 years Mora than 3 years
(i} MSME 27481 28.05 5.47 0.00 0.00 J05.13
(i) Clhers 23.87 0.00 0.00 0.00 D.0¢ 23.87
(it} Dispuled dues - MSME 0.00 0.00 .00 0.00 0.00 0.00
{iv) Dispuled dues - Qtharg 0.00 0,00 0.00 0.00 0.00 0.490
as ak 31/03/2024 tin Lakhs
Particulars Cutstanding for following periods from due date of payment Not Due Tolal

Less than 1 year| 1-2 years 23 years More than 3 years
(1)) MSME 90,95 25.50 0.00 Q.00 0.00 116.45
(ii) Olhers 224,53 12.63 165 4.22 .00 243,24
{iii} Dispuled dues - MSME 0.00 0.00 0.60 0.00 .00 0.00
(v Dispuled dues - Clhers 0.00 .00 Q.0¢ 0.00 0.00; 0.00

TRADE PAYABLES :

SUNDRY CREDITORS COVERED UNDER MSMED ACT. 2006 :
Trade Payables covered under MSMED Act, 2006 are those creditors who are outstanding a! the bafance sheel dale. Oul of which creditors due for mere than 45 days as on {he balance
Amoun! dug {o Kicro, Small and Meditm Enlerprises as on 31sl Seplember, 2024 (31st March, 2024) are disclosed on the basis of informatio

Particulars 30/09/2024 31/03/2024
Principal amount due 1o registered under the MSMED Act and remaining unpaid as al year end 308.13 116.45
interest due to suppliers regisiered under the MSME Act and remaining unpaid as at year end 3] 0
Interest paidiraversed during the year 0 [5]
Principal amounls paid te suppliers registerad under lhe MSMED Acl, beyond (he appointed day during (he year. [4 [
Interesl due énd payable lowards suppliers registered under MSMED Act, for payments already made 0 0
Inlerest accrued and r unpaid Q 1]
Amount of furiher interesi remaining due and payable in succeeding years 0 [i]
18 Other Current Liabilities
Tin Lakhs
Particulars 30/09/2024 31/03/2024
Other payables
Employee Related
Acerued Salary Payable
SALARY PAYABLE 38.32 5413
Accrued Payroll Liabilities
ESI PAYABLE 1.32 2.52
PF PAYABLE 617 1218
PT PAYABLE 261 ze1
Tax Payable
TOS
TDS PAYABLE 19.55 23.80
Other .
GST PAYABLE 16,64 164.91
QOther Current Liabjlities
DIRECTOR REMUNARATION PAYABLE 37.22 44,14
MN PATIL PRIVATE LIMITED {DEPOSIT) 1.20 1.20
BOCW PAYABLE 027 0.00
RENT PAYABLE - 0.15
WORLDAMS PRIVATE LTD. (DEPOSIT) 0.02 002
YES BANK CREDIT CARD 407 1.15 273
ADVANCE FROM CUSTOMERS 2327 2.30
150,75 310.68
11 Shert Term Provisions
Tin Lakhs
Particulars 30/09/2324 3140312024
Employee Benefits
Gratuity 1.33 0.29
Tax Provision
Current Tax
INCOME TAX PAYABLE 151,84 89.84
153.16 $0.13
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13 Long-term leans and advances

% in Eakhs
Particulars 3010912024 3140372024
Capital Advances
Unsecured, considered good
FAIRFOX ITINFRA PVUT L¥D (EQON) OFFICE PUR ADV 108.91 83.07
MALHAR DESA? 68.62 0.00
SAMARTH DESAI 4.72 0.0G
183.25 83.07
14 Other nen-current assets
2 in Lakhs
Particulars 30/09/2024 3110342024
Security Depaosits
Unsecured, considered good
RELIANCE JID INFOCOMM LTD {SECURITY DEPCSIT) 0.0% 0.01
RENT DEPOSIT 566 3.43
Others
NATIONAL SAVINGS CERTIFICATE 022 22
SARVODAY SAROVAR NARMADA NIGAM LIMITED FD 380 3.80
YES BAMNK FD-001440400118081 51.83 48.22
61.51 55,68
15 Inventories
Tin Lakhs
Particulars 30/09/2024 3110372024
Raw Material
CLOSING STOCK 20717 5346
207.17 83.46
16 Trade receivables
Zin Lakhs
Particutars 30/09/2024 31/03/2024
Trade Receivable
Unsecured considered good
Within Six Months
SUNDRY DEBTORS 1915.29 1476.72
1915.29 1476.72
Ageing Schedule as at 30/09/2024
Particulars Qutstanding for following periods from due date of ayment Total
*than 6 mos | mos -« 1yea 1-2 years 2-3 years More than 3 years
(iy Undispuled Trade receivables - id goud 172599 14.30 0.00 8.93 66.08 1915.29
f (i) Undisputed Trade Receivables - considered doubtful 0.00 0,00 0.00 .00 0.00 0.00
{iii) Qispuled Trade Receivables idered good 0.00 0.00 0,00 0.00 0.001 0.0
{iv) Disputed Trade Receivables considered doubtiul .00 0,00 0.00 0.00 .00 .00
Ageing Schedule as at 31/03/2024
Pariiculars Outstanding for following periods from due date of payment Total
> than § mos [ mos - 1 yea 1-2 years 2-3 years More than 3 years
(i) Undisputed Trade receivables - considered good 1315.33 0,00 883 0.00 152.46 1476.72
{if} Undi d Trade Receivables - considered doubiful 0.00 0.00 0.00 Q.00 0.00 0.00
(iii} Disputed Trade Receivables considered good 0.00 0.00 0.00 Q.00 0.00 0.00
{iv} Dispuled Trade Receivables considered doubiful .00 0.00 0.00 0.00 0.00 0.00

IRADE RECEIVABLES:

Sundry debtors are trade recaivables which are due in respect of gaods sold in the normal course of the b
citstanding for more than 6 manths from the date they are due for payment but all of them are

made,

17 Cash and cash equivalents

The debtors o

ing for more than 6 menlhs are lhese debtors which are

gocd as reviewed by the management and hence no provisions for doubltfuf debts has been

¥in Lakhs
Particulars 30/09/2024 310312024
Cash in Hand €9.20 3311
Balances With Banks
Balance With Scheduled Banks
Current Actount
AMCO BANK - 182 c.08 -0.08
ICICI BANK CA - 778605000050 0.00 0.02
UNION BANK OF INDIA (610605010000140} 12.32 0.m
YES BANK « 656 Q.00 0.1
YES BANK - 852 0.60 .16
YES BANK - B62 0,00 0.10
YES BANK LTD CA (084163300005800) 1.78 1.79
83.39 35.16
18 Shert-term loans and advances
Tin Lakhs
Particulars 30/09/2024 3110372024
Loans and advances to others
Unsecured, gonsidered good
SALARY ADVANCE 0,16 0.10
ADVANCE TO SUPFLIER 4665.28 70.59
466.38 70.69




19 Other current assets

T in Lakhs
Particulars 300912024 3110312024
GST PAID UNDER PROTEST 0.78 0.59
GST RECEIVABLE 0.80
GSTTDS 2% 367 0.00
KENIL KATHA 61.80 0.00
RIA VISPUTE 9.00 .00
TDS RECOVERABLE FROM NEFC 2.71 1.26
ADANI TOTAL GAS LIMITED - RETENTION MONEY 313.25 274,07
BHAGYANAGAR GAS LTD (RETENTION) 12.50 12.50
BPCL - RETENTION MONEY 7.28 4.72
GAIL INDIA LTD (BG + RETENTION) 34.79 14.79
INDIAN QIL CORPORATION LIMITED- BEFOSIT 3.00 0.00
GUJARAT GAS LIMITED - RETENTION MONEY 82.33 100.17
INDRAPRASHTA GAS LTD, {DELHI} RETENTION 3.50 2.6
MNGCL - RETENTION MONEY 5.25 4,34
PREPAID EXPENSE .75 1.05
SELAN OIL CORPORATION - RETENTION 20.46 20.46
THINK GAS PVT. LTD. (RETENTIQN) 1.81 1.81
TORRENT POWER LTD. 0.10 0.10
549.95 436,69
20 Revenue from operations -
T in Lakhs
Particulars 30/09/2024 3110312024
Other Operating Revenues
SALES 226348 2939.31
2263.46 2839.31
SALES ARE RECORDED NET LE. SALES LESS SALES RETURN, SALES ARE RECORDED EXCLUWISIVE OF GST.
21 Other incems
{in Lakhs
Particulars 30/09/2924 31/03/2024
Interest
BANIK INTEREST 1.1 4.93
Miscellanaous
CISCOUNT RECEIVED Q.ce 0.08;
QTHER INCOME 2.04 -«
SUNDRY BALANCE WRITTEN OFF 6.76 5.16
10.63 10.97
22 Cost of materials consumed
?in Lakhs
Particulars 30/08/2024 31/03/2024
Raw Material
Qpening 83.46 35,20
Purchase 280.46 265,23
Clesing 20717 83.46
156.75 216.97
156.75 216.97
Datalls of Raw Material
Particulars 30/09/2024 3170312024
RAW MATERIAL 156.75 216.97
156.75 216.97
PURCHASE: .
PURCHASES ARE RECORDED NETOFF ILE, PURCHASES LESS PURCHASE RETURY IF ANY, PURCHASES ARE RECOREDED EXCLUSIVE OF GST
STOCK N TRADE :
OPENING STOCK AND CLOSING STOCK IN TRADE ARE RECORDED EXCLUSIVE GF GST.
23 Employee benefits expense
Iin Lakhs
Particulars 30/09/2024 3110312024
Salary, Wages & Bonus
LABOUR CHARGES 0.13 0.39
SALARY EXPENSE 240.73 684.28
Contribution to Gratuity
GRATUITY EXPENSES 14.65 13.60
Centributicn to Provident Fund
PF ADMINISTRATION CHARGES 0.72 2.97
FF CONTRIBUTION EXPENSE 17.75 51.70
Staff Welfare Expenses
LABOUR WELFARE CHARGES 0.67 -
STAFF WELFARE EXPENSE 4.22 -
Other Employee Related Expenses
BOCW EXPENSE 0.27 1.58
ESIC CONTRIBUTION EXPENSE 8.28 13.67
LABOUR CESS - 9,03
284.81 778.13
24 Finance costs
T in Lakhs
Particulars 30/09/2024 3110312024
Interest Expenses
Interest Expenses
INTEREST ON BUSINESS LOAN 7.18 18.10
INTEREST ON CAR LOAN 1,15 3.04
INTEREST ON QD 10.06 12,33
INTERESY ON TERM LOAN 10,41 0.35%
PENAL INTEREST ON FD 2.59 .
Bank Charges
BANK CHARGES 3.75 160
Finance Charges
Gurantee Charges
BANK GUARANTEE CHARGES 214 5.17
Cther Finance Charges
CREDIT CARD CHARGES - 2.01
LOAN PROCESSING CHARGES 6.10 .84
45.37 52.43




25 Depreciation and amortisation expense

¥in Lakhs
Particulars 0/0972024 31/63/2024
Dapreciation & Amortisation
Deprecialion Tangible Assels 10.28 35.73
10.28 15.73
26 Other expenses
¢ in Lakks
Particulars 30/0912024 31/63/2024
Manufacturing Service Costs Expenses
Power and Fuel
FURL EXPENSE 16.88 26.84
Fringht And Forwarding Charges
FREIGHT CHARGES 0.53 827
TRANSPORTATION EXPENSE 13.18 11.59
Lease Rentals
MACHINERY HIRE CHARGES 11e 225
Other Manufacturing Costs
CONSUMABLE EXPENSE 0.23 -
BROKERAGE EXPENSE 0.89 -
AUTOCAD DRAWING CHARGES 0.65
CLAIM CHARGES & OTHER DEOUCTION 19.51 46.08
PACKING AND FORWARDING EXPENSE 124 1.04
SITE EXPENSE 5553 §%,07
SUB CONTRACT CHARGES 1084.89 1054.90
Administrative and General Expenses
Telephone Postage
POSTAGE & COURIER EXPENSE 0.1 ¢.00
TELEPHONE & MOEILE PHONE EXPENSE 0.50 70
Printing Stationery
STATIONARY & PRINTING EXPENSE 388 5.87
Rent Rates And taxes
RENT EXPENSE 21.38 51,92
Managerial Remuneration
DIRECTOR REMUNERATION 21.60 59.92
Repairs Maintenance Expenses
REPAIRS & MAINTAINANCE 4.82 13.15
Electrieity Expenses
ELECTRICITY EXPENSE 1.62 221
Travelling Conveyance
CONVAYENCE EXPENSE 3.41 0.39
TRAVELLING EXPENSE 4.44 4,67
Lagal and Professional Charges
LEGAL & PROFESSICNAL FEES 21.58 17.46
Insurance Expenses
{NSURANCE EXPENSE 258 3.68
VEHICLE INSURANCE Q.32 018
Qther Administrative and General Expenses
ACCOMODATION EXPENSES 0.86 0.89
LEGAL EXFPENSE 0.01 -
HMISC EXP 2864 -
COMPUTER EXPENSE 0.57 1.18
CORPCRATICN TAX 0.04
FOOD BEVERAGES EXFENSE 2,38 1.43
G5T EXPENSE 0.45 0,03
INCOME TAX EXPENSE - 0.34
INTEREST ON GST 7.53 4.70
INTEREST ON TDS i | 4.26
GST LATE FEES 076 G.48
TDS LATE FEES 0.00 0,00
LOS5 ON SALE OF ASSEST .00 6.20
MATERIAL LOADING & UNLOADING EXPENSE 177 0.78
MUNICIPAL TAX - 0.02
CFFICE EXPENSES 1213 8.18
PROFESSIONAL TAX - 0.04
ROAD TAX 0.01 .08
ROC FEES 10.84 0.02
TECHNICAL FEES 275 1.76
TENDER FEES 0.15 0.84
TOLL CHARGES 0.09 0.34
SAFETY EXPENSE 0.10(-
ROUND OFF 0.00[-
WATER EXPENSE 03 0.07
VEHICLE RENT EXPENSES 3.89 000
INCENTIVE EXPENSE 0.50 0.00
STORE ROOM RENT 3.42 0.00
VALUATION FEES EXPENSE 04c 0.00
Selling Distribution Expenses
Advertising Promotional Expenses
ADVERTIESMENT EXP. 020 013
1335.84 1405.70
27 Prior Period items
Tin Lakhs
Particulars 30/09/2024 3110312024
Prior Period Expenses |
PRIOR PERIOD EXPENSE 0.00 -4.45
0.00 4.45
28 Tax expense
T in Lakhs
Pariculars 30/05/2024 3170312024
Current fax
PROVISION FOR INCOME TAX 106.60 151.61
Deferred tax
DEFERRED TAX .50 .7.68
116.10 143.94
29 Earnings per equity share
T in Lakhs except earning per shares and number of shares
Particulars 30/05/2024 3140312024
Earnings Par £quity Share
Basic
Basic EPS Belore Extra Ordinary ltem 580 5.04
Difuted
Diluted EPS Before Exlra Ordinary llem 5.80 504
Number of Shares used in computing EPS
Basic 56,02,111 56,91,230
Difted 56,02,111 £5,91,230
Weighted Average Number of shares
Number of Skares for basic EPS calculation
Number of Shares Issued Curing Current Year 34,778 27,778
Number ol Bonus Shares |ssued £3,13,452
Number ol shares in beginning of the year 277,178 2,50,000

= ‘
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30. Operating leases:
Premises
The Cempany has taken premises under cancellable operating ieases. During the year company has paid Rs.21.38 Lakhs

(Rs. 51.92 Lakhs) rent under cancellable operating leases.

The company has not entered into any lease agreements with any person during the year whereby any operating
lease incomes are generated. The company has not acquired any fixed assets under finance lease / operating lease
agreements during the year.

M. Earning / (loss) per share :

Basic and Dilutive Earnings per Share ("EPS") computed in accordance with Accounting Standard (AS) 20 * Earnings
per Share’.

Particulars. A :AS AT 3o'm_ s AS AT.;31:ST e
L ‘I SEPTENMBER, 2024 “: |~ MARCH, 2024

Basic:

Profit after tax as per P & L Account before exceptional item {in" | A 343.69 332.14

lakhs)

Weighted Number of Equity shares outstanding during the period B 56,02,111.36 55,91,230.00

Basic EPS () AB 5.83 5.94

Diluted EPS () AB 5.83 5.84

Since the company has not issued any convertible preference shares or convertible debentures, the diluted EPS is
same as that of Basic EPS.

32. Seagmental Reporting:
The company is engaged in the business of pipeline fitting on work contract basis, erection and commissioning services
which is the only business activity carried out by the company during the year. Therefore, no separate operating segment
is identifiable. The company has carried out the work as per the orders of the customers of different location during the
continuation of the work. Therefore, there is no identifiable geographical segment in view of the provisions of AS 17
Segment Reporting. Therefore, no segment reporiing is given.

33. Defined Contribution Plan:

Defined Benefit Plans/ Obligation (DBO):

The Company operates a defined benefit plan {the Gratuity pian) covering eligible employees, which provides a lump sum
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on
the respective employee’s salary and the tenure of employment.

The Company has a defined benefit gratuily plan (unfunded) and is governed by the Payment of Gratuity Act, 1972. Under
the Act, every employee who has completed at least five years of service is entitied to gratuity benefits on departure at 15
days salary (last drawn salary) for each completed vear of service. The scheme is unfunded.

L : _Particulars i | :As at-September:30,2024: 4 -As at March 31,2024 -
1. Data Summary
Number of employees (Absolute numbers) 215 242
Total Monthly Salary 35.52 34.82
Average Salary 0.17 0.14
2. Valuation Resuits
Funding Status Unfunded Unfunded
Fund Balance N.A. N.A.
Current Liability 1.33 0.29
Non-Current Liability 26.92 13.31
*The average expected future service is 21.00 years,
3. Recognised in Balance Sheet
Current Liability 1.33 0.29
Non-Current Liability 26.92 13.31
Liability recognized in balance sheet as at 28.25 13.60
the end of the year
4. Debited in Profit & Loss Account
Opening Balance NIL NIL
Closing Balance 14.65 13.60
Net Gratuity cost in statement of Profit and 13.60
Loss account
5. Actuarial Assumptions
Discount Rate (per annum) 6.79% 7.18%
Annual Increase in Salary Cost 5.00% 6.00%
. . Indian Assured Lives Indian Assured Lives
Mortality Rate During employment Mortality 2012-14 (Urban) | Mortality 2012-14 (Urban)
Retirement Age 58 Years 58 Years




!

For service 4 years and For service 4 years and

a below 40.00% p.a. below 40.00% p.a.
{ Altrtion Rate For service 5 years and For service 5 years and
ahove 5.00% p.a above 5.00% p.a
34. Related Pard Disclosures:

a.

c.

d.

_“v""L“'ﬁ-_——— - n .
List of related parties and nature of telationships where control exisis :
The company has not entered into any Joint Ventures with any person / Association / Investment in any wholly or

parily owned subsidiary during the year whether in India or outside India.

Other related parties with whom fransactions have taken place during the vear -
i) Entifies where Kev Management Personnel (KMP)} / relatives aof key management parsonnet (RKMP) have
significant influepce :
» Desai Enargy LLP
ity Key Management Personnal -
# Pankaj Desai (Refired ag Director w.e.f. 01/08/2023)
*  Mathar Pankajbhai Desaj
»  Samarth Fankaj Desai
#  Amulya Kumar Jena
*>  Hina Pankaj Desat
» Indira Desaj
iiiy Relatives of key management personnef :
*>  Desai Associate {Proprietorship of Pankaj Desai)
Statys of gutstanding balances s at September 30, 2024 (March 31. 2024) -
Sundry Debtors NIL NIL 29.72
{NiL) (NIL) {115.21)
NiL 3118 _]
Unsecured Loans I (NIL) (26.43) (NIL)
Director Remuneration NIL NIL NIL NIL
Pavabte {NIL) {NIL} {44.14) (NiL}
. NIL NIL NIL 0.08
Creditor (NiL) (NIL) (NI (15.67)
Advance given against NI NIL 73.34 NIL
L_ property (NIL) (NIL} {NH.) (NIL)
1. Directors and relatives of directors have given their various Properties as collateral securities in varous loans
obtained by the company,
2. Directors and relafives of directors have given their personal guarantees in various loans obtained by the
company.
Disclosure of significant transactions with related parties during the vear :
" lakhs})
REMP Desai Associate 98.05
i
Entities where
KMP / RKMP has .
significant Desai Energy LLP 151.28 209.71
influenge
S t
ub Contract RKMP Desal Associate NIL 13.34
Charges
L AR
Loans Repaid KMP Malhar Desaj (X NI 111.44
<,
KiiP Samarth Desai (2| NG 1Me07

g et \.4
Cra s



35.

36.

37,
38,
38,

RKMP

Desai Associates 7.50 442 51
KMP Indira Desai NIL 0.08
KMP Hina Desai 2.50 NIL
Entities where Desai Energy LLP 70.50 ML
KMP / RKMP has
significant
influence
l.oans taken RKMP Desai Associates 7.50 267.64
KMP Mathar Desai NIl 96.11
KMP Samarth Desai MNIL 118.07
KMpP Hina Desai 2.00 770
KMP Indira Desai 525 NIl
Entities where Desai Energy LLP 70.50 NIL
KMP / RKMP has
significant
influence
Director
Remuneration KMP Pankaj Desaj 2.40 7.00
KMP Amulya Jena 6.80 12.00
KMP Hina Desai NIL 12.00
KMP Indira Desai NIL 492
KMP Malhar Desai 6.20 12.00
KMP Samarth Desai 6.20 12.00
Advance given
against Kig Malhar Desaj
property 85.62
KMP Samarih Desai 472
Office Rent RKMP Pankaj Desai 1.08 1.80
KMP Hina Cesal 1.62 3.60

Cash Flow Statement:
Cash flows are reported usin
of a non-cash nature and a
regular revenue generating,
Based on the information availaple with the com
September 30,2024 (Marc
Development Act, 2008,
days on which interest ha
Disciosure reguired U/S
For details of loans and gu

fequired to apply the CSR Rules

The Code on Social Security, 2020:

The Code on Social Security 2020 ('Code

period in which the said Code becomes e

Investing and financin

g the indirect method, whereby net profits before tax
ny defetrals or ascruals of past or future cash rec
g activities of the company are
pany,
h 31, 2024) to MSMEs
Out of the same 10.70 Lakh
s not been provided as prascri
- 186(4} of The Companies Act 2013
arantees given to and given by related parties, rafer Note no. 36.

During the year, the toempany is not covered in section 135 of Companies Act, 2013 and henes the company s not

') has been notified in the Official Gazelte on Septe
not yet effective and related rules ars yet to be notified. Impact if any of the change will be ass

Hective and the rules framed thereunder are notified

T by,
vaky

is adjusted for tha effects of {ransactions
eipts or payments. The cash flows from
segregated,

the company has fotal duas of 86.92 l.akhs
registered under the Micro, Small and
s (51.89 Lakhs
bed under MSM

(116.45 Lakhs) 2s on
medium  Enterprises
are outstanding at the year-end for mare than 45
ED Act, 2008,

St




40. Contingent Liabilities:

Particulars Year ended 30'" September, 2024 Year ended 31st March, 2024
oods and Service Tax Order for F.Y. 2017- 13.02 13.02
018, pending before Assistant Commissioner,
hatak 5-Ahemdabad.

Goods and Service Tax Order for F.Y. 2018- 4,18 418

19, pending before Assistant Commissioner,
hatak 5-Ahemdabad.

ods and Service Tax Crder for F.Y. 2019-

20, pending before Assistant Commissioner of 31.48 31.48
ommercial taxes, Bengaluru.

Notes: The Company has filed an appeal before the Appellate authorities in respect of the disputed matter under the

Goods and Service Tax Act, 2017 and the appeals are pending with the appellate authority. Considering the facts of the

matters and olher legal pronouncements of jurisdictional HC, no provision is considered necessary by the management

because the management is hopeful that the matter would be decided in favour of the Company in the light of the legal
advice obtained by the company. The amount is shown as Contingent liabilities not provided for.
41. Additional information pursuant to the provisions of Schedule il of The Companies Act, 2013

a. Title deeds of Immovable Property not held in name of the Company
During the year, the company has not owned any immovable properfies whose title deeds are not held in the name of
the company.

b. During the year, company has ot revalued any Property, Plant and Equipment.

¢. Detaills of Benami_Property held and the nroceedings under the Benami Transactions (Prohibition) Act, 1988 and
Rules made thereunder:

During the year, there is no such proceedings have been initiated or pending as on the date of balance sheef, against
the company for holding any Benami property under the Benami Transactions (Prohibition} Act, 1988 and Rules
made thereunder.

d. Borrowings on security of current asset
During the year, the Company has been sanctioned working capital limits from banks and financial. The company is
not required to submit quarterly refurns / statements with such banks / financial institutions.

e. During the year, the company was not declared as wilful defaulter by any bank or financial Institution or other lender.

f.  Based on the information available with the Company, there are no transactions with struck off companies.

g. Registration of charges or satisfaction with Registrar of Companies
All the charges or satisfactions are duly registered with registrar of companies.

h. The Company has no subsidiaries or holding company and hence the provisions of clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Resfriction o number of Layers) Rules, 2017 (as amended) are not
applicable.

i. The company does not have any such trans?ct.ions which are not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961 (such as
search or survey or any other relevant provisions of The Income Tax Act, 1961).

j.  Financial Ratios:

AS AT AS AT
SR. 1 RATIO NUMERATOR SEPTEMBER | MARCH % OF REASONS FOR
NO. 30, 31, VARIANCE VARIANCE IN
DENOMINATOR 2024 2024 EXCESS OF 25%
Current assets
( As per Balance sheet)
inventories + Trade Receivables + Cash
and Cash Equivalents + Short term Increase is due to the
Loans and advances + other current increase in Current
Current assets ' Asset and decrease in
A. Rati o
(in Srrlwc;s) Current Liabilities 3.26 2.08 56.71 Current Liabilities in
(As per Balance sheet) : current year as
Short term borrowings + trade payables compared to last year.
+ Other current liabilities + Short term <OHAVI # N
provisions %V\‘o
= K\% 1)("’—

- 5
2} CO71LLP/ e
< &

Yo Ao




Total Debts
(As per Balance sheet)
Total iong Term Borrowings + Total

Debt - Short Term Borrowings Since the varfance in
Equity the ratio is less than
Ratio Shareholder's Equity 0.30 0.34 (10.33) 25%, reasons for
([n times) (AS per Balance Sheet) Change is not gi\l’en.
Paid up Share Capital + Reserves and
surpius
Profit before Exceptional items and Tax Increase is mainly due
Debt + Interest Expense + Depreciation and to increase in profit
Service amortization - Current Tax expense before Tax and
Coverage 3.35 2.90 15.50 ¢ increase in repayment
Ratio {In Interest Expense + Principal repayment of principal amount of
times) ‘ of long term debt loan as compared to
last year.
Return on Profit after Tax Since the variance in
Equity the ratio is less than
Ratio Share holder's fund 14.40 2742 (47.46) 25%, reasons for
(in %) change is not given.
Cost of Goods Sold
(Opening Stock of Inventory + . . .
Inventory Purchases + Direct Expenses - Closing ?r']r;c;g:)ei:?g:;;ear
T/O. Ratio Inventory) 18.79 26.43 (28.90) o
(in times) Average inventory Cﬁ:nﬁér;aigp si‘f,c;rn
{{(Opening Inventory + Closing g gven.
Inventory)/2))
Average Trade receivable * 365 days _ )
{{Opening trade receivable + Closing Increase is mainly due
Trade trade Receivable)/2) to the increase in
Receivable Average Trade
T/O Ratio 335.54 178.71 87.75 Receivable in current
{in Days) Gross Sales year as compared to
(Revenue from operations from Profit & last year.
Loss Account)
Average Trade payable * 365 days
Trade {(Opening tradlfagz%?g;; Closing frade Since the variance in
payable the ratio is less than
T/O Ratio 450.10 738.29 (39.04) 255%, reasons for
{in Days) Gross Purchases change is not given.
Revenue from operations
(from profit and loss account)
. Since the variance in
N’_?E)Csp |‘ta[ . 0.77 the ratio is less than
| atio Working Canital . 2.52 (6944) 25%” reasons for
(Intimes) | (Cyrrent Assets as per Balance sheet - change is not given.
Current Liabilities excluding current
maturity of fong term debts)
Profit after Tax Increase is mainly due
Net Profit to the increase in Profit
Ratio Revenue from Operations 17.69 11.30 56.54 after Tax in current
{in %) year as compared to
last year.
Profit before tax and Exceptional and
Return on extraordinary items + Interest expense Since the variance in
capital the ratio is less than
Employed Average Capital Employed 20.78 38.55 (46.10) 25%, reasons for
{in %} (Shareholder's equity + Tortal Debt - change is not given.
Deferred tax Assets)
Dividend Income + Interest Income
Return on
Investment | Average (Investments + Fixed Deposits) NA NA NA NA
(In %)

k. During the year, no scheme of Arrangements has been approved by the Cof

fo 237 of the Companies Act, 2013.

in terms of sections 230




42.

43,

44,

I.  A) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity (ies), including foreign entities
("intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or
invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

B) The company has not received any fund from any party(s) (Funding Party) with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the
funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

m. Value of imporis calculated on CIF basis

Particulars September 30, 2024 March 31, 2024
Raw Materials & Components NIL NIL
Stores and Spares NIL. NIL
Capital Goods NIL NIL

n. Expenditure in Foreign Currency (Accrual Basis)

Particulars September 30, 2024 | March 31, 2024
Expenses debited in the statement of Profit & Loss NIL NIL

c. Impoited and Indigenous raw materials, components and spare parts consumed :

{Amount in Lakhs)

Particulars September 30, 2024 March 31, 2024
Amount % Amount %
Impaorted NIL 0.00 NIL 0.00
Indigenous 156.75 216.97 100.00

p. Earningin Foreign Currency (accrual basis) :

{Amount in Lakhs)
Particulars September 30, 2024 March 31, 2024
FOB value of exporis NIL NIL

q. Director's Remuneration :

(Amount in Lakhs)
Particulars September 30, 2024 | March 31, 2024
Directors’ Remuneration 21.60 59.92

r.  Undisclosed Income
During the year, there are no transactions which are not recorded in the books of accounts that has been surrendered
or disclosed as income in the Tax Assessment under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income-tax Act, 1961).

s. Details of Crypto Currency or Virtual Currency
During the year, the company has not traded or invested in ant Crypto Currency or Virtual Currency and hence not
applicable.

Events occurring after the Balance sheet date :

The company evaluates events and fransactions that occur subsequent to the balance sheet date but prior to approval of
the Financial Statements to defermine the necessity for recognition andf/or reporting of any of these events and
transactions in the Financial Statements. As of December 20, 2024, there are no subsequent events to be recognized or
reported except disclosed above in the relevant notes.

Approval of the Financial Statements :
The Financial Statements were approved for issue by the Board of Directors on December 20, 2024

Accounting policies not specifically referred to otherwise are consistent and in consonance with the generally
accepted accounting policies. (GAAPR)




45. The previous year's figures have been regrouped or reclassified wherever necessary to confirm with the current

year's presentation.

In terms of our attached report of even date
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