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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURFOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT 15 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Our Company was originally incorporated under the name “Desco Infratech Privale Limited™ under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 19, 2011, issued by the Registrar of Companies Gujarat. Subsequently, the status of the Company was changed

CIN: U45201GJ2011PLCOG3710
ta public imited and the name of our Company was changed to “Desco Infratech Limifed” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on June 01, 2024, The fresh certificate of incorporation consequent to conversion was issued on
July 26, 2024, by Centralised Processing Centre. For further details on incorporation and registerad office of our Company, see “Hisfory and Cerfain Corporate Maiters™ beginning on page 190 of the Red Herring Prospectus.
Registered Office: A-703, Swastik Universal, Next to Valenting Theatre, Dumas Road, Umra, Surat, Gujarat- 395007 India;
Tel: +91 7574 999 097 | E-mail: investors@descoinfra.co.in | Website: www.descoinira.co.in
Contact Person: Ms. Gandharva Javanika, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MS. INDIRABEN PRUTHUBHAI DESAI, MR. PANKAJ PRUTHU DESAI,

DESCO
INFRATECH
LIMITED
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MS. HINA PANKAJ DESAI, MR. MALHAR P DESAI AND MR. SAMARTH PANKAJ DESAI

P T
_THE ISSUE >
PUBLIC ISSUE OF 20,50,000* EQUITY SHARES OF FACE VALUE OF 210.00 EACH (THE “EQUITY SHARES”).

*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 147.00 to < 150.00 PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

THE FLOOR PRICE IS 14.7 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 15.0 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2023-24 AT THE FLOOR PRICE IS 21.15 TIMES AND AT THE CAP PRICE IS 21.58 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

ANCHOR BID/ISSUE OPENS ON: FRIDAY, MARCH 21, 2025
OPENS ON: MONDAY, MARCH 24, 2025
CLOSES ON: WEDNESDAY, MARCH 26, 2025

Our Company is mainly engaged in providing infrastructure and maintenance services to city gas distribution divisions in India. We engage in activities such as
pipeline laying, installation, testing, erection and commissioning for Piped Natural Gas (PNG) utilized by both domestic and commercial users and in its operation and
maintenance services. Our Company has recently begun offering services in the power distribution projects relating to connectivity, commissioning, and erection of
Low Tension (LT) and High Tension (HT) cables, in water distribution projects by offering by designing and constructing water distribution networks, open wells, sump
wells, overhead tanks, and well systems and in the renewable energy sector by providing erection of reinforced concrete (RCC) piles for foundational and structural
support, along with the installation of structures and solar modules for energy capture.

“THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND ‘

ISSUE

PROGRAM

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED.”
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK

EXCHANGE SHALL BE BSE.

ALLOCATION OF THE ISSUE
NOT MORE THAN 50.00% OF THE NET ISS
NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 1,07,000 EQUITY SHARES OR 5.22 % OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN
ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter titled “Basis for Issue Price” beginning on page 129
of Red Herring Prospectus.

QIB PORTION
RETAIL PORTION

JE

a matenal adverse effect on our profitabiity and results of operations

RISKS TO INVESTORS I:rase_uu an the nr?-ua%ue share capital before such }rar;mctu:ni-‘ﬁl and e:Fcludilag employee stock options granted bul not vested), In a single transaction of
: — : — rmultiple ransactions combined tegether over & span of roting 30 days.
1. Risk o Investors: Summary description of key risk faclors based on materiality. ¢l Since there is eligible transaction of reported under (a) above the price per equity share of our Company based on last five primary and secondary
d  We have certain outsianding Wtigation against us, an adverse ouicome of wivich may adversely affect our business, reputation and resulls of operations, transactions (secondary iransactions where promoters, promoter group or shareholder(s) having the right to nominate director(s) on our Board, are
b I we fail fo qualify for or wiry new wark orders fram our clients, our bissiness, financial condition, results of operalions, prospects and cash flows cowld a party lo the iransaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions, has not
be adversely affecied. been computed.
c.  We ara highly dependent on certain key customers for a substantial portion of our revenues. Loss of refationship with any of these customers may have )  Weighted average cost of acquisilion, Issue Price

Basad an the disclosuras In (a), (b) and () above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is sat forth

Qur revenues fram projects are oifficul! fo predict and are subject fo seasonal vanations. below:
g Ouwr Company had negabive cash fows i the past years. Sustained negative cash fow could impact our growtlh and business: Tyoes of transachians Weighted average cost of Floor price* Cap price™
2. Details of suitable ratios of the company and its peer group for the latest full financial year. _ e _ _ acguisition (¥ per Eﬂlulw Shares) (Le.T 1_’”~M} fie. T 1_5“~m]'
Particulars | CMP (%) | Face Value (%) | Basic EPS (%) | PE Ratio (times) | RoNW (%) | NAV per Share %) E‘?@FEE&E@EEE%E‘._'”*_WL'EEI‘I.U_”_ET.EUEELU?_}E!EE@E__. B J.-'%Eiﬁ}.iﬁ_ﬁ-'- 0.08 times g Erﬂ fimes
Desco Infratech Limited® ] 10 5.05 (o] 78 B3 2410 I”E!glr:ieg average cost u: dﬂﬂu!ﬁ,znn }-:ur secﬂgﬂa..,' transactions . 1y LA, A
. ¥ VYRIQNMIED average COst 07 aCquISeon 105 past o pnmary 1ISsUances | i
:Ef: E{;ﬂ"ﬂ}_ terores Limited == 68 0 1 TRE T 3748 secondary transachions, as disclosed above N A s
udra Gas Enterprise Limite (4 7 18.01% 31.4 .
Likhita Infrastructure Limited 26315 2 16.74 15,72 71.20% 78,62 ADOITHINAL INFORMATION FOR INVESTORS:

1. Detfails of proposed /underiaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the
DRHP filing date.

Transaction ol shares aggregaling up to 1% or more of the paid-up equity share capital of the company by promoter{s) and promoter group(s) from
the DRHP filing date - Our promoter(s) and promoter groupis) have not undertaken any ransaction of shares aggregating up to. 1% or more of the pad-up

* CMP for our Company is considéred as (5sue Price
*=Source: e nseinmia com and wivw bseindia. com

Notes: 2.

(1) The figures for our company are based on Restated Financial Stafements for the year ended March 37, 2024 alter taking effect of the Bonus Shares allotied : :
on September 25, 2024, equity share capital of the company fram the ORHP filing date.
i2) The figures for the Peer Group are based on the Standalone Financial Statements fited for the financial year ended March 31, 2024. 3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
[ -‘?f{l PIE Jfgrin_ nasl bean computed b&secf ?.n their rgf,g-:fﬂﬂlf closing market grice I;n rﬂ,::'rrrc.'r 11, 2025 as divided by the Basic EPS as on March 27, 2024 Pre-Issue shareholding as at the date of Advertisement Post-Issue Shareholding as at Allotment ™
(4) CHMPis the closing prices ar the last fraded price of respective scripds as on March 17, 2025 Al the lower end of the price band | Al the upper end of the price band
4. Weighted average return on net worth for the last 3 FYs, and return on net worth tor period ended September 30, 2024: St No S Shmehkides Number of Eq- | Shareholding (¥147.00) {7 150.00)
As per Restaled Financial Slalements uity Shares (in %)™ | Number of Equity | Shareholding | Number of Equity | Shareholding
Period / Financial year ended RONW (%) _Weight Shares © (in %) ™ Shares ™ {in 6} ™
March 31, 2024 28.53% 3 Promaler
_ March 31, 2023 24.37% _ 2 1, | Ms. Indiraben Pruthubhai Desai | 23.82,354 42.35% 382354 | 31.04% 23,82,354 31.04%
March 31, 2022 21.43% i 2. | Ms. Hina Pankaj Desai 8.61,000 15.30% B.61.000 | 11.22% B8.61.000 11.22%
W_aig hlﬂ_d H'I'BTHQI_! 26.11% _ 3. Mr. Maihar P Desai b6,08,532 10.82% 6,018,832 | T.93% 6,08, 837 T 53%
For the period ended September 30, 2024 (not annualized) 14.91% 4, | Mr. Samarth Pankaj Desai 6,068,814 10.82% 6.08.814 | T.93% 6.08,814 7.93%
Note: Return on Net Worth (%) = Profit for ihe year [ Net Worth at the end of the year Promoter Graup (1) |
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI; | 5. |_ : |
a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under E0p; | Additional top 10 sha "’“"lqm '
ESDS and Issuance ol honus shares. _1._| M. Mezzanine Equily 182,268 3.24% 182268 |  237% 1.62,268 2.37%
Except as mentioned below, there has been no issuance of Eqguity Shares (excluding shares issued under ESOP/ESDS and issuance of bonus shares) during 2. | r. Sandeep Singh 1.20,942 2.15% 120842 | L8k 120,942 1.08%
the 18 manths preceding the date of the Red Herring Prospectus, where such issuance is equal to or mare than 5% of the fully diluted paid-up share capital 3. | Ms. Jeniva Antony Ephrem 1.03,832 1.85% 103932 | 1.35% 1,03,932 1.35%
of the Company (calculated based on the pre-issue capital betore such transacton(s) and excluding employee stock options granted but not vested). in a 4. | Mis. Viney Equity Market LLP 58,158 1.03% 58,158 i 0.76% 58,158 0.76%
single transaction or mulple transactions combined together over 2 span of 30 days. _5.__| 1r Rajesh Kumar Singla 52,992 0.94%_ 52992 | 0.69% 52,992 069%
| Mo. of Equity Shares ' Nature ol ' B. | Mr Amit R Agarwal 47,340 0.84% 47,340 | 0.62% 47,340 0.62%
e AN allotied | Face Ve ) | ssuePrice () | gongigoration | "eture of Allotment | - Amount (€) | ™7 i Farukonal Gulambhai Patel | 39,000 069% | 99000 | 057% 33,000 o5
March 23, 2024 16,512 10/- 1.547/- Cash Private Placement 2.55.44 064 B. | Mr Vivek Kumar Bhauka 36.216 0.64% [ 36,216 0.47% 36,216 0.47%
September 11, 2024 23,209 10/- 2,195/- Cash Private Placement 5,09.43,755 8. [ Mr. Arjit Tak 24,508 0.44% 24,068 0.32% 24,368 0.32%
Welghted average cos! of acquisition (WACA) Primary issuances {in ¥ per Equity Share) 1,925.63/- 10. | Mr. Kushal Bhawarlal Jain 19.957 0.35% 19,957 | 0.26% 19.957 0.26%
Notes:

b} The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
There have been no secondary sale / acquisiions of Equity shares, where the promoters, members of the promofer group or shareholderis) having the nght
to nominate director(s) in the board of directors of the Company are a party to the transaction {excluding gitts), during the 18 months preceding the date of
the Red Herring Prospectus, where ither acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated

1} There are no Prompler Growp shareholders.
2) Inclides af opfions that have been exercised unil dale of prospecitus and any fransfers of equity shares Dy exisfing sharenoloers after the dale of the pré-
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3) Assuming full subscription in the Issue (fresh issue), The posi-issue shareholding details as at allodment will be based on the actual subscription and the
final 550 price and updated in the prospectus, subject fo finalization of the basis of atfotment. Also, this fable assumes there is no fransfer of shares by

beginning an page 94 of the Red Herming Prospectus.
NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

these sharaholders between the date of the adverlisement and afotment (if any such fransfers ocour prov to the date of praspectus, it will be updated in ORIGINAL SIGNATORIES
the sharsholting pattern in the prospectus).
Name of Subscribers Face Value (%) No. ol Equity Shares
BASIS FOR ISSUE PRICE lr. Pankaj Pruthu Desai 10.00 5,000
The “Basis for Issue Price” on page 129 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the (M8 Indiraben Pruthubhai Desai 10.00 5,000

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): “SEB! anly gives its observations on the draft offer document and this
does not constitute approval of either the issue or the specified securities stated in the offer document.”

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHAMNGE): “It i to be distinctly understood that the permission given by BSE Limited (*BSE")
should net in any way be deemed or consirued that the contents of the Prospectus or the price al which the equity shares are offered has been cleared, solicited
or approved by BSE, nor does it certify the correciness, accuracy or completeness of any of the contents of the Prospectus, The invastors are advised to refer
to the Prospectus for the full text of the Disclaimer Clause pertaiming to BSE™ beginning on page 306 of the Red Heming Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
SMART HORIZON A (e

CAPITAL ADNMISORS PVT, LTD,
SMART HORIZON CAPITAL ADVISORS BIGSHARE SERVICES PRIVATE LIMITED | Ms. Gandharva Javanika, Company Secretary

"Basis for Issue Price” updated with the above price band. You can scan the OR code given an the first page of this Advertisement for the chapler titled “Basis
for fssue Price" on page 129 of Red Herring Prospecius,

INDICATIVE TIMELINES FOR THE ISSUE

Listing within T+ 3 days (T is Issue Closing Date)

Electronic Applications (Online ASEA through 3-in-1 accounts) — Upto 5 pm on T Day.
Elzctronic Applications (Bank ASBA through Onlineg channals ke Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc) — Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Ratail, Non-Individual Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physlcal Applications {Syndicate Nen-Retall, Mon- Individual Applications of QIBs and Nis) — Uple 12
pmon T Day and Syndicate members shall transfer such applications to banks betore 1 pm on T Day

Sequence of Activities
Application Submission by Investors

Validation of bid details with depositories From Issug opening date up to 5 pm on T Day (FORMERLY KNOWN AS SHRENI CAPITAL Park. Next to Ahura Centre, Mahakali Caves | A-703, Swastik Universal, Nexf to Valentine Theatre,
Reconciliation of UPI mandate transactions On Daily basis ADVISORS PRIVATE LIMITED) Road, Andheri East, Mumbai — 400 093, Dumas Road, Umra, Sural, Gujarat- 395007 |ndia.

B/908, Western Edge ||, Kanakia Space, Behind
Metro lall, off Wastern Express Highway,

Tel Mo: +91 7574 999 097

(Based on the guidelines issued by NPCI from time Maharashtra, India

1o time).: Tel No.: +91 - 22 - 6263 8200 Email: investors@@descointra.coin

Amaong Stock Exchanges - Sponsor Banks — NPCI mﬁggﬁfﬂ;:h Bl Mumbel —EoR, E-mail; ipo@bigshareoniing. com Wehbsite: www.descoinfra.co.in

and NPCI - PSPs/TPAPs™* - Telephane: 022 - 2089 7022 Investor Grievance E-mail; Investors may contact the Company Secretary and
Issuer Banks: Merchant Bankers to submit to SEBI, sought as and when. E-mail: director@sheapl.com investor@@bigshareonline.com Compliance Otficar of the Registrar to the |ssue i case of

any pre-issue o post-issug related gnigvances mcluding
nan-receipt of ketters of allotment, non-credit of - alfotied
equity shares in the respeciive beneficiary account, non-
raceipt of refund orders or non-recaipt of funds by alectronic

Website: www.bigshareonling.com
Contact Person: Mr. Babu Rapheal C
SEBI Registration No.: INROCDOD1385

Repaorting formats of bid information, UPI analysis
repart and compliance timelines.

LPl Mandate acceplance lime

Investor complaints Email id:
investor@@shcapl.com
Contact Person: Mr, Parth Shah

Tday-5pm

Website: www shcapl.com
SEBI Registration Number: INMOD0013183

moade, ate. For all Issue refated queries and for redressal of
complaints, investors may also write to the BRLM.

Issue Closure T day ~ 4 pm for Q1B and Nil categonies
T day — 5 pm for Retail and other reserved categones
Third party check on UP1 applications On daily basis and to be completed before 9:30 AM on T+1 day.
Third party check on Non-UP| applications On daily basis and to be completed before 1 pm on T+1
Submission of final certificates:
-For UPI from Sponsar Bank UPI ASBA — Before 09:30 pm on T Day.
-For Bank ASBA, from all SCSBs All SCSBs tor Direct AZBA - Belore 07:30 pm on T Day
-For syndicale ASBA Syndicate ASEA - Before 07:30 pm on T Day
Finalization of rejections and completion of basis | Before 6 pm on T+ 1 day.
Approval of basis by Stock Exchange Before 9 pm on T+1 day.

lssuance of fund transter instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all SCSBs

For UPI ASBA — To Sponsor Bank

Intiation not Iater than 09:30 am on T+ 2 day; Completion before 2 pm on T+ 2 day
for fund transter; Completion before 4 pm on T+2 day for unblocking.

SPONSOR BANK: ICIC| Bank Limited

Intiation before 2 pm on T+2 day
Completion before 6 pm on T+ 2 day

Corporate action execution for credit of shares

Filing of listing application with Slock Exchanges
and issuance of lrading notice

Before 7:30 pm on T+ 2 day

Publish allolment adverlisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+ 2 day.
In newspapers - On T+3 day but not later than T+ 4 day

Date: March 18, 2025

Trading staris T+3 day

Place: Surat

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the company,
pleasa sea the section “History and Certain Corporate Matters™ on page 190 of the Red Herring Prospectus, The Memorandum of Association of the
company is a material document for inspection in ralation to the issug. For further details, please see the section titted "Material Contracts and Documents for

fnspection” on page 384 of the the Red Heming Prospecius.
LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Az on the date of the offer document, the authorsed share capital of the
Company is T 900,00 Lakhs divided into 90,00,000 equity shares of face value of T 10,00 each. The issued, subscribed and paid-up share capital of the
Company is T 562.60 Lakhs divided into-56,26,008 equity shares of face value of T10.00 each. For defails, please see the chapter titled "Capital Struclure”

Availability of Red Herring Prospectus: [nvestors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in
the issue. Full copy of the Red Herring Praspactus will be available at the website of SEBI &t www.sebi.govin; the website of Stock Exchangs al www.bsaindia.
com, the website of BRLM at www.sheapl.com and website of Company at ; www.descainfra.co.in

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obfained from the Company: Desco Infratech Limited, Book Running Lead
Manager. Smart Horizon Capital Advisors Private Limited, Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the
website of SEBI &t www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorly apply through ASBA, The investors are required o fill the
ASBA form and submit the same o their banks. The SCSB will block the amount in the account as per the authonty contained in ASBA form, On aliotment,
amount will ba unblocked and account will be debited only to the extent required fo be paid for allotment of shares. Hence, thera will be no naad of refund.

For more details on the issue process and how to apply, please refer o the details given in application forms and abridged prospectus and also please refer fo
the chapter “fsswe Procedure” on page 327 of the Red Herring Prospectus.

BANKERS TO THE ISSUE / ESCROW COLLECTION BANK, REFUND BANK AND PUBLIC ISSUE BANK: ICICI Bank Limited

UPt: UPI Bidders can also bid through UPl mechamism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For Desco infratech Limited

ol

Mr. Pankaj Pruthu Desai

Designation: Chairman and Managing Director
DIN: 03344685

Desco Inlratech Limited is proposing, subject to market conditions and other considerations, public issue of s Equity Shares and has filed the Red Herring
Prospectus with the Registrar of Companies, Ahmedabad on March 17, 2025, The Red Herring Prospectus is available on the website of the Book Running Lead
Manager at www.shcapl.com the website of the BSE ie., www.bseindia.com, and website of our Company at www.descoinfra.co.in

Investor shoukd note that investment in equity shares involves a high degrae of risk. For details, investors should refer to and rely on the Red Herring Prospectus,
inchuding the section titled “Risk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be
registered under the US Securities Act (“the Securities Act™) or any state securities laws in United States and may not be issued or sold within the United States or
ta, or for the account or benefit of, "U.5, parsons” (as defined in Requiations under the securities Act), except pursuant to an exemption from, orin a transaction
not subject to, the registration requirements of the Securities Act of 1833,

AdBaaz

Successful Visit of MD CEO of Bank of India Rajkot zone

——— o The Bank of India Rajkol zone had the honor ol hosting a visit
from s Managing Director & CEO, Rajneesh Kamatak
recenlly,. BOl has five Zonal Offices in Gujarat - al
L Ahmedabad, Gandhinagar, Rajkot, Surat and Vadodara.
—— Rajkot Zone is headed by Madhukar and the in-charge Fiald
General Manager (FGM) is Ajeya Thakur, who Is based in Ahmedabad. During the
visit, the MD CEO interacted with various bodies, Associations and Chamber of
Commerce. He also held meeting with top Industrialist and entrepreneurs of
Saurashtra. MD & CEO also met Banks top Depositors and HNI Customers. He was
also engaged In a constructive performance review session with branch managers
and processing centre heads. A Town Hall meeting was held with all staff members,
fostering an open dialogue between leadership and employees. In alignment with
our Corporate Social Responsibility (CSR) initlatives, the bank proudly donated a
blood bank refrigarator to Life Blood Centre, Rajkot managed by Saurashtra
Medical & Educational Charitable Trust, Rajkot. During Town Hall Meeting, a blood
donation camp was also organised by the Bank in collaboration with Life Blood
Centrae, Rajkot. The visit concluded with a press conference, where the MD CEOQO

addressad questions from media represantatives and staff members,

- - ——

Mega MSME Outreach Camp Organized by Union Bank of India at Vatva
Industrial Association GIDC Vatva

In line with Government of India's vision of a Viksit e
Bharat, Union Bank of India recently launched a -
country wide week long Mega MSME outreach
campaign. Accordingly, in WVatva Industrial
Association (GIDC Vatva, Ahmedabad) outreach
campaign was organized by Regional Office
Ahmedabad & Regional Office Gandhinagar and
same was inaugurated by Hon'ble Member of
Parliament Hanmukhbhai Patel in presence of Suresh Chand Teli {CGM, Union Bank
of India), Akhilesh Kumar (Zonal Head - Gandhinagar), Santosh Sahoo (RH
Gandhinagar), Tushara Kanta Kar (RH Ahmedabad), Executives of GCCI, Executives
of Viatva Industrial Association & Other executives of Union Bank of India. The cam-
palgn showcased Banks entrepreneur frendly MSME products such as MSME
Superfast, Yuvashakti, Union Narishakti, Union MSME Support, PM Vishwakarma,
Government Schemes and Financial Inclusion. The camp witnessed participation of
more than 500+ entreprensurs. In principle approval of Rs. 77.35 Crs. and 42
Sanctions worth Rs. 83.37 Crs. was distributed to aligible borrowers signalling
Banks commitment to developmental goals of the siate.

i -LI fidetd || )1

Indian Oversoas Bank

Indian Overseas Bank announces and celebrates
, inauguration of its New Branch and ATM of

Ahmadabad Reglon at a prospering avenua, Zundal

circle in Gandhinagar. The branch was offickally
| openaed and Inaugurated by Chie! Regional Manager,
% Indian Overseas Bank Ahmedabad Region, Kumar
. Pratik. The Chief Reglonal Manager and the Branch
"' Manager assured a strong association and relation-
ship with all its new and axisting customers at the branch and to provide best bank-
ing solutions through digital and physical experience for customer delight with
skilled manpower, integrity, innovation and transparency.

AAU's Medicinal and Aromatic Plants Research Station Honored with Best
ICAR-AICRP Center Award-2024

Under the dynamic leadership of Dr. K. B. Kathiria, Hon. Vice
Chancellor of Anand Agricultural University, Anand, the
Medicinal and Aromatic Plants Research Station grabbed the
prestigious ‘Best ICAR-AICRP Medicinal and Aromatic &
Betel Vine Centre Award-2024." ICAR-DMAFPR-Boriavi is the
country's premier center for madicinal and aromatic plants
resaarch, under which about 26 resaarch centers in different states across India are
functioning; out of all those centers, the Medicinal and Aromatic Plants Research
Station of Anand Agricultural University got this award, which was given during the
32nd National Level Annual Group Mesting, held recently at ICAR-Medicinal and
Aromatic Plants Research, Boriavi, Anand. Dr. K. B. Kathiria, Hon. Vice Chancellor,
Anand Agricultural University, Anand; Dr. M. K. Jhala, Director of Research and Dean
PG Studies and all university officers congratulated Dr. K. V. Patel, Associate
Research Scientist and Head, MAPRS, AAU, Anand and the team on receiving this
award.

CORPORATES BRIEFS

Inauguration of Indian Railways' First Exclusive Container Rall Terminal [ECRT) from Unjha

The first-ever Exclusive Containér Rall Terminal (ECRT) of

m Indian Railways was recently inaugurated at Unjha under
1 =0 | | the Ahmedabad Division of Western Rallway, The Inaugu-

" H g ration was camied out by Hon'ble Cabinet Minister for
h Agriculture, Animal Husbandry, Cow Rearing, Fisherles,

1 Rural Housing, and Rural Development of the Govermment

of Gujarat, Raghavjibhal Patel, along with Hon'ble Member

of Pariament from Mehsana, Harbhai Patel, and Hon'ble

MLA from Unjha, Kiritkumar Patel. On this occasion, the first container train, loaded
with cumin, psyllium, and other spices, was flagged off from Unjha Terminal to the
Mundra Port Cargo Complex. To make transportation more efficient, cost-effective, and
sustainable, the Ahmedabad Division and its Business Development Unit (BDU) made
concerted efforts to shift this trade towards the rallway networke. The first loading oper-
ation involved 100 containers, generating revenue of 79,16 lakh for the raliways, show-
casing the economic success of this terminal. Senior Divisional Commercial Manager
Annu Tyagl expressed heartfelt gratitude to all stakeholders, including the Business
Development Unit, Adani Logistics, traders from Unjha, Divisional Rallway Manager of
Ahmedabad Sudhir Kumar Sharma, rallway officials, and employees, for their support
in realizing this historic achievement.

Vedant's Mission Viksit Bharat: Hosts India’s Biggest Virtual Conference
Vedant Knowledge Systems Pvh Ltd., a leading educational
and research solution provider, organized India's Biggest
Virtual Conference recently. The 11th adition of its estoemed
worldwide research conferences, which has drawn thousands |
of young researchers from top higher education institutions in
India and abroad, promotes intellectual discourse, innovation,
and sustainable development in line with India's long-tem
vision. With a decade of education and research contributions,
Vedant has impacted hundreds of HEls, and over 50,000 indi-
viduals through academic interventions. Raj Sonl, Director of Vadant sald the confer-
ence's main objectives were to drive the Viksit Bharat@ 2047 vision into a misslon-ordent-
ad framework for sustainable development and create an ecosystem for holistic youth
development and community empowerment. Hon'able PM Narendra Modl, Education
Minister Dharmendra Pradhan, CM Bhupendra Patel and dignitaries blessed the confer-
ance seres. PadmaShr Jagdish Trivedi was the chief guest. Laaders and dignitaries
applaud Dr. Arjun Dave and Team Vadant for arranging such a worthwhile event.

CHARUSAT ORGANIZED ONLINE INTERNATIONAL CONFERENCE ON “ARTIFICIAL
IH'I'ELLI'HEHGE. mﬂmcm TECHNOLOGIES & SMART CITIES (ICACS 2025)"
Tha onling International Conference on
o “Artificial Intelligence, Communication
't Technologies & Smart Cities (ICACS 2025)"
was successfully organized recently by
Charotar University of Science and
Technology (CHARUSAT) and offared a platform for researchers, academiclans, industry
axperts, and technocrats to discuss advancemants In these key areas. The |CACS 2025
recalved an overwhelming responsa with 451 ressarch paper submissions from India and
abroad, including countries like Dubai, the UK, Bangladesh and Indonesia. Following a rig-
orous peer-review process, 45 papers wemne accepled, the acceptlance ratio being nearly
10%. The conference featured thma research ftracks, like Artificlal Intelligance,
Communication Technologies, and Smart Cities. The conference was graced by renowned
national and international speakers, including Dr., Nilanjan Dey from Techno International,
Kolkata, India; Dr. Joao Scares from Polytachnic of Porto, Portugal; Dr. Saiful Amsi Mazian
from the University of Technology Malaysia; Dr. Rajendra M. Sonar from [IT Bombay, India;
Dr. Vasant Matsagar from (IT Delhl, India; Dr. Amit Mahash Joshi from MNIT Jalpur, India;
and Mr. Vishal Jain from Samatrix Consulting Pvt. Lid,, India. ICACS 2025 provided a vaiu-
able opportunity for knowledge exchange and research collaboration through insightful
discussions and technical paper presentations which will be published in Springer's
Scopus-indexed “Lecture Notes in Networks and Systems”™ (LNNS) serles. The Cornveners,
Dr. Vijay Chaudhary, Dr. Trushit Upadhyaya, and Dr. Bankim Patel & Co-Comveners Dr. Vijay
Panchal and Dr. Chirag Patel extended their heartfelt gratitude to all delegates, researchers,
and industry experts for their participation. They also extanded their gratitude to Surendra
Patel, President; Dr. R.M. Upadhyay, Provost; D Atul Patel, Ragistrar and managament
members of CHARUSAT for their support. The onganizers also extend sincere thanks to all
Heads of Departments (HoDs) of the Faculty of Technology and Enginearing (FTE), as well
as the commitiee coordinators and members, for their dedicated efforts in making ICACS
2025 a grand success.

ANVESH 2025: 20th Doctoral Conference in Management Inaugurated at Nirma University
The Institute of Management of Nirma University inaugurated ANVESH
2025, the 20th edition of s esteamed Doctoral Conference In
Managemant, haid recently. This annual conference serves as a glob-
al platformn for doctoral scholars 1o engage In paper presentations,
academic discussions, research clinics, and workshops, fostering collaboration and knowl-
aedge exchange. The inaugural session featured Chief Guest Dr Ranjan Baneree, CED and
Professor at Nayanta Education Foundation, Pune; Guest of Honour Dr P N. Tekwanl, Dean
of the Faculty of Doctoral Studies and Research at Nirma University; and Dr Debasis Mallik,
Director of the Institule of Management at Nirma University. Conference Chalrpersons Dr
Samik Shome and Dr Azharuddin Shaikh also addressed the audience. ANVESH 2025 aftract-
ed scholars from across Indla and four countries—the US, the UK, Norway, and

sh—promoting intemational academic collaboration. The conference sat the stage

Banglade
for insightiul discussions, paving the way for impactiul research in managemant studies.

Siraj 2025 COMMENCED at 5 K Patel Institute of Management and Computer
Studies-MBA & MCA

Sarva Vidyalaya Kelavani Mandal managed and conslituent college of Kadi Sarva
Vishwavidyalaya S K Patel Institute of Management and Computer Studies, MBA
and MCA organized Siraj 2025. A massive 3023 students across 27 districts of Gujarat from 40
differant citles participated in the event where, students of Management, Engineering,
Commerce, Computer Studies and other discipliines showed a great enthusiasm. Vallabhbhai M
Patel, President, Kadi Sarva Vishwavidyalaya and Chairman SVKM, Gandhinagar and Kadi
blessed the event with his inaugural remark. Joint Commissioner industries, Govt of Gujarat,
Sapana Was, Actor and Health coach, Aravind Vegada, prominent Gujarati singer, Hetavi
Limbad, music artist and arranger, Ritu Bhagwani , Founder, Chal Man Vrindavan initiative and
Dr. Bhavin Pandya, Dean Faculty of Management, Kacdi Sarva Vishwavidyalaya and CEQ, SVIF
remained presant at the inaugural Function. In 2 days 10 different events ook place from Startup
event “Hatch Your ldea” to group and solo dance, Fool Loose, Advertisement event, Sales
Event, Mr and Miss Sirai 2025, Expression - Fashion Show and many more. The notable event
was of Startups where more than 580 start-ups registered across 7 different States of india.

AURO University's Cultural Extravaganza Showcases Talent and Creativity
AURO University witnessad a vibrant and dynamic cultural evening as stu-

dants showcased their creativity through a series of performances span-

b ning music, dance, drama, and fashion. The evening commenced with a
soulful singing performance by Nitya Lokhandwala This was followed by "Harmony in
Motion', a semi-classical dance presented as the inaugural act. Skits such as “Four
Aspects,” 'Kya Aap Talyaar Ho?' and "Nawvgrah® captivated the audience with thought-pro-
voking themes. Dance performancas were a major highlight, with acts like ‘Rhythm of Unity,”
*20's Era of Love in Bollywood,’ “Spice & Swag,” 'Kalasangam,” and the "Grand Finale’. The
much-anticipated Fashion Show presentad an array of creative designs, blending tradition
with modemity. Adding a poatic fouch, shayanr sassions and the ‘Afaare Mehfil'’ mushaira
aenriched the cultural essence of the event. The theatrical presentation ‘Mahasati Draupadi®
offered a glimpse into Indian mythology, while ‘Law ka Punchnama’ and ‘Khichdi’ infused
humor and contemporary narratives, The grand evening concluded with a spectacular finale
dance performance, bringing together students from various schools of AURO University in
a synchronized and anergetic celebration. With over 147 participants, this cultural gathenng
reaffirmed AURD University's commitmant to nurturing creativity and talent among students.

Indrashil University organizes its first ever Spectroscopy Workshop

Spectroscopy plays a crucial role in modem chemistry, enabling precise | '

molecular analysis through UV-Vis, infrared, nuclear magnetic reso- m
nance, and fuorimetry. Recognizing its significance, the Department of ;' .
Chamistry in Indrashil University organized an Intensive spectroscopy

training program, providing students and researchers with hands-on experence. Total 125 par-
ticipants attendad tha workshop., The program was inaugurated by ressarch director Dr. J. 5
Yadav, Dean School of Sclence, Dean Research and Innovation of Indrashil University. A key
héighlight was the NMR spactroscopy session, where students leamed 0 detarmineg molacular
structures through chemical shifts and coupling constants. This training also emphasized spec-
troscopy s role in pharmaceutical analysis, lorensic science, and nanctachnology, bridging the
gap belween theory and industry applications. By fostering technical expertise, the university
aims to prepare graduates for research and industry moles, ensuring they remain competitive in
the sclentific community. In recent days, Indrashil University |s getting public awareness and vis-
ibdity through it's wide range of workshops, national, and internafional conferences.

Bank of india axpands nationwide with 111 new branches

Bank of India (BOI) has taken a significant step in expanding its footprint by inaugurating 111
new branches across the country. The virtual iInauguration was led by the Managing Director
& Chief Executive Officer, Rajneesh Karnatak, reinforcing the bank's commitment to finan-
cial inclusion and enhanced customer accessibility. The newly inaugurated branches span
muitiple cities, further strengthening Bank of India & nationwide presence. Hyderabad
FGMO (Field General Manager Office) has seen the highest increase, with seventeen new
branches. Chennal FGMO has witnessad growth with fourteen new branches.
Pune FGMO has expanded with thireen and New Delhi FGMOQ has introduced twelve new
branches. Bhopal FGMO has expanded with eleven. Chandigarh and Lucknow FGMO have
each inaugurated ten branches aach. The bank is also opening 7 new branches in Gujarat
State under FGMO Gujarat, out of which 3 branches will be openad in Ahmedabad Zone.
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THIS IS5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUMCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

w2 DESCO INFRATECH LIMITED

Ecan this OR cade

CIN: U45201GJ2011PLCO63710 I viea the AHP

Qur Company was originally incorporated under the name “Desco Infratech Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 19, 2011, issued by the Registrar of Companies Gujaral. Subseguently, the status of the Company was changed
to public limited and the name of our Company was changed to “Desco Infratech Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on June 01, 2024. The fresh certificate of incorporation consequent 1o conversion was issued on
July 26, 2024, by Centralised Processing Centre. For further details on incorporation and registered office of our Company, see “Hislory and Cerlain Corporate Matters” beginning on page 190 of the Red Herring Prospectus.

Registered Office: A-703, Swastik Universal, Next to Valentine Theatre, Dumas Road, Umra, Surat, Gujarat- 395007 India;
Tel: +91 7574 99% 087 | E-mail: investorsicdescoinfra.co.n | Website: www.descoinfra.co.in
Contact Person: Ms. Gandharva Javanika, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MS. INDIRABEN PRUTHUBHAI DESAI, MR. PANKAJ PRUTHU DESAI,

MS. HINA PANKAJ DESAI, MR. MALHAR P DESAI AND MR. SAMARTH PANKAJ DESAI

C__THE ISSUE
PUBLIC ISSUE OF 20,50,000* EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH (THE “EQUITY SHARES”).

*Subject to finalisation of basis of allotment.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 147.00 to < 150.00 PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

THE FLOOR PRICE IS 14.7 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 15.0 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2023-24 AT THE FLOOR PRICE IS 21.15 TIMES AND AT THE CAP PRICE IS 21.58 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

ANCHOR BID/ISSUE OPENS ON: FRIDAY, MARCH 21, 2025
ISSUE OPENS ON: MONDAY, MARCH 24, 2025
CLOSES ON: WEDNESDAY, MARCH 26, 2025

Our Company is mainly engaged in providing infrastructure and maintenance services to city gas distribution divisions in India. We engage in activities such as
pipeline laying, installation, testing, erection and commissioning for Piped Natural Gas (PNG) utilized by both domestic and commercial users and in its operation and
maintenance services. Our Company has recently begun offering services in the power distribution projects relating to connectivity, commissioning, and erection of
Low Tension (LT) and High Tension (HT) cables, in water distribution projects by offering by designing and constructing water distribution networks, open wells, sump
wells, overhead tanks, and well systems and in the renewable energy sector by providing erection of reinforced concrete (RCC) piles for foundational and structural
support, along with the installation of structures and solar modules for energy capture.

“THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND
THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED."

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK
EXCHANGE SHALL BE BSE.

PROGRAM

ALLOCATION OF THE ISSUE
QiB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE

RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 1,07,000 EQUITY SHARES OR 5.22 % OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN
ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter titled “Basis for Issue Price” beginning on page 129
of Red Herring Prospectus.

| RISKS TD INVESTORS hase_ﬂ on the pre_-issue sha_re capital before such irar‘-:sa-:tipn.-‘s and excluding employee stock options granted but not vested), in a single transaction or
muitiple transactions combined together over & span of rofling 30 days.
Risk to Investors: Summary description of key risk factors based on materialily. ¢) Since there is eligible transaction of reported under (a) above the price per equity share of our Company based on last five primary and secondary
4  We have cerfain outstanding fitigation against us, an adverse outcome of which may adversely affect our business, reputalion and resulis of operations. fransactions (secondary transactions where promoters, promoter group or shareholder(s) having the right to nominate director(s) on our Board, are
b, Fwe fail to qualify for, or win new work orders from our chents, our busingss, financial condifion, resiits of aperations, prospects and cash flows could a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions, has not
be adversely affecled. been computed.
c.  We are highly dependent on certain key customers for a substantial portion of our revenues. Loss of refationship with any of these customers may have  d)  Weighted average cosl of acquisition, Issue Price
d@ material adverse effect on our proftabifity and reswlts of operabions. Based on the disclosures in (a), (b) and {c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth
o Our revenues from profects are difficult fo predict and are subject fo seasonal varfations. below:
g.  Our Company had negahve cash flows in the past years. Sustaimed negative cash flow could impact our growth and busingss. Types of iransactions '.‘!I'elig_hled average cost of _Flmr price* _Gap price®
2. Details of suitable ratios of the company and its peer group for the latest full financial year. _ _ B acquisition (T per Equity Shares) fi.e.¥ 1_‘”-““] (1e. T 1_5"-"":'
Particulars l CMP (7] Face Value (7) | Basic EPS (7) | PE Ratio (limes) | RaNW (%) NAV per Share (%) | We!ghted average cost of acquisition of primary issuances 1,925.63/- 0.08 times (.08 times
Desco Infratech Limited* (®] 10 5.95 [®] 28.83% 24,10 .}::rf?!.ﬂglﬂs AVErage _t=ﬂ.=~=1 ﬂ: aﬂ.f:.u'.ﬁ!{ o _Iﬂ.f sar;:rgdar_zr transactions __ NA N.A. MA,
T Weighted average cost of acquisition for past 5 primary issuances /
:Ezrraﬁgl;:pE;;erprisa Limited ’ 75.68 10 | 7.44 | 10.17 18.01% 31.49 :Sfcgndw ) Ear:tin}ns,, = d?sclnaeu‘ al:ac?ve p !’I = = =
| 5 B N s H
[ Likhita Infrastructure Limited | 263.15 5 | 1674 | 1572 21.29% 78.62 SOBIOMALINEDRRKIUN FOR IIVESIORG:

1. Details of proposed /underlaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the

CMP for our Company Is considered as lssue Price DRHP filing date.

*ECaurce www nseindia.com and www hseindia. com

Noles: 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
(1) The figures for our company are based an Restaled Financlal Statements for the year ended March 31, 2024 after taking effect of the Bonus Shares allotted the DRHP filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up
an September 25, 2024, Bguity share capital of the company fram the DRHP fing date,
(£) The higures for the Peer Group are based o the Standafone Financial Staterments ifed for the financial year ended March 31, 2024. 3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
(3) P/E Ratfo .'?as b;en cumpfared .'Jas_ﬂu mj- fheir respechive n!qs_rng ma"rlrea ;:_wcs' ﬂf? March 11, .Sr_’_ﬂES as divided by the Basic EPS as on March 37, 2024, Pre-Issue shareholding as at the date of Advertisement Post-Issue Shareholding as at Allotment
{4) CMP is the closing prices or the fast iraded price of respechive scripls as on March 11, 2025, At the lower end of the price band | At the upper end of the price band
d. Woeighted average return on net worth for the last 3 FYs, and return on net worth for period ended September 30, 2024: Sr No Number of Eg- | Shareholding (147.00) (¥ 150.00)
As per Restated Financial Statements Name Shareholders uity Shares @ (in %)® Number of Equity | Shareholding | Number of Equity | Shareholding
Period / Financial year ended RONW (%) Weight Shares 19 (in %) @ Shares {in %) ™
March 31, 2024 28, 8.4% 3 Prometer | . ] I [ S
March 31, 2023 ' 24.37% i 1 Ms. Indiraben Pruthubhai Desai 23,82,354 42.35% | 23,852,354 31.04% 23.82,354 31.04%
March 31, 2022 ' 21.43% 1 2. | Ms. Hina Pankaj Desai | B,61,000 15.30% B.61.000 11.22% 8,61,000 | 11.22%
| Weighted Average 26.11% | 3 | MrMaharPDesa | 608832 | 10.82% | 608832 | 793% | 608832 [  793%
For the period ended September 30, 2024 (not annualised) | 14.91% ) Mr. Samarth Pankaj Desal b,08,d14 10.82% 6,08,814 .93% b, 08,814 .93%
Note: Return on Net Warth (%) = Profit for the year / Net Waorth at the end of the year Promater Group (1)
4. Disclosures as per clause (9)(K)(4) of Part A o Schedule VI: | f’_|__ SR il |
a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ Additional top 10 shareholders |
ES0S and issuance of bonus shares. 1. M/s. Mezzanine Equity | 1.82 268 3.24% 1,82 268 2.37% 1,82 268 | 2.37%
Except as mentioned below, there has been no issuance of Equity Shares (excluding shares issued under ES0P/ESDS and issuance of bonus shares) durnng | 2. | Mt Sandeep Singh 120842 ) 215% 1,20,942 1.58% 1,20,842 1.58%
the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital 4. | Ms. Jeniva Antony Ephrem 1,083,932 1.85% 1,03.932 1.35% 1,083,932 1.35%
of the Company (calculated based on the pre-issue capital before such fransaction(s) and excluding employee stock options granted but not vested), in a 4. | M/s. Viney Equity Market LLP 58,158 1.03% 58,158 0.76% 58,158 0.76%
single fransaction or muitiple fransactions combinad together over a span of 30 days. 3. | Mr. HRajesh Kumar Singla. | 52,992 08w 52992 |  089% | 52992 |  0B9%
i 6. | Mr Amit B Agarwal 47 340 {.84% 47,340 (.62% 47 340 (.62%
Date o Allotment | " :ﬂ:':::usham Fice Vame 1<) || (feaun Frice i2) cn':r:memml:ilun Notur of Alloiment | Ameunt () e T 39,000 0.69% 30,000 051% 39,000 051%
March 23, 2024 16,512 10/- 1,547- Cash Private Placement 2,55,44,064 8 | MrVivekKumarBhauka | 36216 | 064% 36216 |  047% | 36216 |  047%
September 11,2024 | 23209 10- | 2195~ Cash Private Placement | 50043755 | |9 | Mr Arjtt Tak | 24,588 0.44% 24,588 0.32% 24,588 0.32%
Weighted average cost of acquisition (WACA) Primary issuances (in  per Equity Share) 1,925.63/- 10. | Mr. Kushal Bhawarlal Jain 19,957 0.35% 19,357 0.26% 19.957 0.26%
Noles:

b) The price per share of our Company based on the secondary sale / acquisilion of shares {equily shares)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right 1) There are no Promoter Group shareholders.

to nominate director(s) in the board of directors of the Company are a party to the ransaction (excluding gifts), during the 18 months preceding the date of ) Includes all oplions that have been exercised unlil dafe of prospectus and any transfers of equily shares by existing shareholders after the date of the pre-
the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company {calculated fssue and price band adverfisement until dafe of prospecius. (Continued ned page...)
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3) Assuming full subscription in the fssue (fresh issue). The posi-issue shareholoing defaifs as ar aliotment will be based on the actual subscription and the
final Issue prce and updated in the prospectus, subject to finalization of the basis of allofment. Also, this table assumes there is no transfer of shares by
these shareholders beiween the dafe of the advertiserment and alfotment (if any such transfers occur prior to the date of prospecius, it will be updated in
the shareholding pattern fn the prospectus).

BASIS FOR ISSUE PRICE
The “Basis for Issue Price™ on page 129 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the
“Basis for Issue Price” updated with the above price band. You can scan the QR code given on the first page of this Advertisement for the chapter titled “Basis
for 1ssue Price” on page 129 of Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Elecironic Applications (Onling ASBA through 3-in-1 accounts) — Upto 5 pm on T Day.

Electronic Applications (Bank ASBA through Online channals like Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc) — Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T Day.
Physical Applications {Bank ASBA) — Upta 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QI8s and Niis) - Upta 12
pm on T Day and Syndicate members shall transfer such applications to banks before 1 pm on T Day

From Issue opening date up 10 5 pm on T Day
From Issue opening date up to 5 pm on T Day
On Daily basis

Bid Modification
Validation of bid details with depositories

Reconciliation of UPl mandate transactions
(Based on the guidelines issued by NPCI from time
to time);

Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI - PSPs/TPAPs** -

Issuer Banks;

Reporting formats of bid information, UPI analysis
report and compliance timefines.

UPI Mandate acceptance time
Issue Closure

Merchant Bankers to submit to SEBI, sought as and when

Tday-5pm

T day - 4 pm for QIB and Ml categories

T day - 5 pm for Retail and other reserved categories

On daily basis and to be completed before 9:30 AM on T+1 day.
I{Jn daily basis and to be completed before 1 pm on T+

Third party check on UPI applications
‘J:Itrr::I party check on Hnn LIPI appllnaunns
Submission of final t,terﬂli:nles

-For UPI from Sponsar Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA

Finalization of rejections and completion of basis

Approval of hasls hy Elnnk F_:nhan.ga

Issuance of fund transfer instruclions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all SCSBs

For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

UPI ASBA - Betore 09:30 pm on T Day.

All SCSBs for Direct ASBA —~ Before 07:30 pm on T Day
Syndicate ASBA - Betore 07:30 pm on T Day

Sefore 6pman T-+1 day.

Before 9 pm on T+1 day.

Inttiaticn not later than 09:30 am on T+2 day; Completion before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Initiation before 2 pm on T+ 2 day
Completion before 6 pm on T+ 2 day
Before 7:30 pm on T+ 2 day

Filing of listing application with Stock Exchanges
and issuance of trading nolice

Puhblish allotment advertisement

On weabsite of Issuer, Merchant Banker and RT1 - before 9 pm on T+ 2 day.

In newspapers — On T+ 3 day but not [ater than T+4 day
T+3 day

Trading starls

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects of the company,
please see the section “Wistory and Cerlain Corporale Matters™ on page 190 of the Red Herring Prospectus. The Memorandum of Association of the
company is a material document for inspection in relation to the issue. For further details, please see the section titted “Material Contracts and Documents for
Inspection” on page 384 of the the Red Hermring Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the offer document, the authorised share capital of the
Company is ¥ 900.00 Lakhs divided into 90,00,000 equity shares of face value of ¥ 10.00 each. The issued, subscribed and paid-up share capital of the
Company is ¥ 562.60 Lakhs divided into 56,26,008 equity shares of face value of T10.00 each. For details, please see the chapter titled “Capifal Structure™

beginning on page 94 of the Red Herring Prospecius.
MAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES
Name of Subscribers Face Value (%) | No. of Equity Shares
Mr. Pankaj Pruthu Desai 10.00 5,000
Ms. Indiraben Pruthubhai Desai 10.00 5.000

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): “SEBI only gives its observations on the draft offer document and this
does not constitute approval of either the issue or the specified secunties stated in the offer document.”

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctty understood that the permission given by BSE Limited ("BSE”)
should not in any way be deemad or construed that the conténts of the Prospectus or the price at which the equity shares are oftered has been cleared, solicited
or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus, The investors are advised to refer
to the Prospectus for the full text of the Disclaimer Glause pertaining to BSE" beginning on page 306 of the Red Hearring Prospectus,

| BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR T0 THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
| .
SMART HSRIZON A S

CAPTAL ADVISORS PVT LTD
SMART HORIZON CAPITAL ADVISORS BIGSHARE SERVICES PRIVATE LIMITED | Ms. Gandharva Javanika, Company Secretary
PRIVATE LIMITED Office No. S6-2, 6th Floor, Pinnacie Business | and Compliance Officer |
(FORMERLY KNOWN AS SHREN! CAPITAL Park. Next to Ahura Centre. Mahakall Caves | A-703, Swastik Universal, Next to Valentine Theatre,
B/908, Western Edge I, Kanakia Space, Behind | pronarachira India Tel No: +91 7574 999 0a7
Metro Matl, off Westarn Express Highway, Tel No.: +91 — 22 — 6263 8200: Email; investors@descoinfra.co.in
E-mail: ipo@@bigshareonline.com Website: www.descoinfra.co.in

Magathane, Borivali East, Mumbai — 400066,
Maharashtra, India. ;
Telephane: 022 - 2089 7022 Investor Grievance E-mail: Imiestors may contact the Company Secretary and
E-mail: director@sheapl.com investor@blgshareonling.com Comphance Officer or the Registrar to the lssue in case of
: iy , ; - any pre-issue or post-issue related grievances including
Investor complaints Email id: Wehsite: www. bigshareonline.com non-receipt of letters of allotment, nor-credit of allotted
Investor@@shcapl.com Contact Person: Mr. Babu Rapheal C equity shares in the respective bﬁheﬂciarl’l account. non-
Contact Person; Mr. Parth Sha SEBI Registration No.: INRDDOD01385 receipt of refund orders or non-receipt of funds by electronic
mode, etc. For alf issue related queries and for redressal of

Website: www.shcapl.com
SEBI Registration Number: INMOODD1 3183 complaints, investors may also write to tha BRLMW

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in
the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebl.govin; the website of Stock Exchange at www.bseindia,
com, the website of BRLM at www.sheapl.com and website of Company at © www.descainfra.co.in

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be oblained from the Company: Desco Infratech Limited, Book Running Lead
Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SC5Bs available on the
website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorly apply through ASBA. The investors are reguired to fill the
ASBA form and submit the same to their banks. The SC5B will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abndged prospectus and also please refar to
the chapter “fssue Procedure™ on page 327 of the Red Herring Prospectus.

BANKERS TO THE ISSUE / ESCROW COLLECTION BANK, REFUND BANK AND PUBLIC ISSUE BANK: ICICI Bank Limited
SPONSOR BANK: ICIC] Bank Limited

UPI: UPI Bidders can also bid through UPl machanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For Desco Infratech Limited

Sd/-

Mr. Pankaj Pruthu Desai

Designalion: Chairman and Managing Director
DIN: 03344685

Date: March 18, 2025
Place: Surat

Desco Infratech Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring
Prospectus with the Registrar of Companies, Ahmedabad on March 17, 2025. The Red Herring Prospectus is available on the website of the Book Running Lead
Manager at www.shoapl.com the website of the BSE i.e.. www.bseindia.com, and website of our Company at www.descoinfra.co.in

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus,
including the section titted “Risk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be
registered under the US Securities Act (“the Securities Act") or any state securities laws in United States and may not be issued or sold within the United States or
to, or for the account or benefit of, “L.5, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction

not subject to, the registration requirements of the Securities Act of 1933. AdBaaz

www.readwhere.com
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THIS IS A PUBLIC FOR ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, OR T0
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

O O]
Ve
DESCO He e
INFRATECH e
A
LIMITED
Scan this OR code
CIN: U45201GJ2011PLC063710 o view the RHP
Our Company was originally incorporated under the name “Desco Infratech Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 19, 2011, issued by the Registrar of Companies Gujarat. Subsequently, the status of the Company was changed
to public limited and the name of our Company was changed to “Desco Infratech Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on June 01, 2024. The fresh certificate of incorporation consequent to conversion was issued on
July 26, 2024, by Centralised Processing Centre. For further details on incorporation and registered office of our Company, see “History and Certain Corporate Matters” beginning on page 190 of the Red Herring Prospectus.
Registered Office: A-703, Swastik Universal, Next to Valentine Theatre, Dumas Road, Umra, Surat, Gujarat- 395007 India;

Tel: +917574 999 097 | E-mail: investors@descoinfra.co.in | Website: www.descoinfra.co.in
Contact Person: Ms. Gandharva Javanika, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MS. INDIRABEN PRUTHUBHAI DESAI, MR. PANKAJ PRUTHU DESAI,
MS. HINA PANKAJ DESAI, MR. MALHAR P DESAI AND MR. SAMARTH PANKAJ DESAI

< THEISSUE >

PUBLIC ISSUE OF 20,50,000* EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH (THE “EQUITY SHARES”).
*Subject to finalisation of basis of allotment.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 147.00 to ¥ 150.00 PER EQUITY SHARE OF FACE VALUE OF ¥ 10.00 EACH

THE FLOOR PRICE IS 14.7 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 15.0 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2023-24 AT THE FLOOR PRICE IS 21.15 TIMES AND AT THE CAP PRICE IS 21.58 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

ANCHOR BID/ISSUE OPENS ON: FRIDAY, MARCH 21, 2025
OPENS ON: MONDAY, MARCH 24, 2025
CLOSES ON: WEDNESDAY, MARCH 26, 2025

Our Company is mainly engaged in providing infrastructure and maintenance services to city gas distribution divisions in India. We engage in activities such as
pipeline laying, installation, testing, erection and commissioning for Piped Natural Gas (PNG) utilized by both domestic and commercial users and in its operation and
maintenance services. Our Company has recently begun offering services in the power distribution projects relating to connectivity, commissioning, and erection of
Low Tension (LT) and High Tension (HT) cables, in water distribution projects by offering by designing and constructing water distribution networks, open wells, sump
wells, overhead tanks, and well systems and in the renewable energy sector by providing erection of reinforced concrete (RCC) piles for foundational and structural
support, along with the installation of structures and solar modules for energy capture.

“THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN ACCORDANGE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND
THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED.”

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK

EXCHANGE SHALL BE BSE.
CATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 1,07,000 EQUITY SHARES OR 5.22 % OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN
ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter titled “Basis for Issue Price” beginning on page 129
of Red Herring Prospectus.

ISSUE

PROGRAM

‘ RISKS TO INVESTORS I based on the pre-issue share capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

Risk to Investors: Summary description of koy risk factors based on materiality. ) Since there is eligible transaction of reported under (a) above the price per equity share of our Company based on last five primary and secondary
We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and results of operations. transactions (secondary transactions where promoters, promoter group or shareholder(s) having the right to nominate director(s) on our Board, are

b. I we fail to qualify for, or win new work orders from our clients, our business, financial condition, results of operations, prospects and cash flows could a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions, has not
be adversely affected. been computed.
. We are highly dependent on certain key customers for a substantial portion of our revenues. Loss of relationship with any of these customers may have ~ d) Weighted average cost of acquisition, Issue Price
amaterial adverse effect on our profitability and results of operations. Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth
d. Our revenues from projects are difficult to predict and are subject to seasonal variations. below:
€. Our Company had negative cash flows in the past years. Sustained negative cash flow could impact our growth and business. Types of ransactions V_It!jgh|ed average_cosl of _Flom price* _Cap price*
2. Details of suitable ratios of the company and its peer group for the latest full financial year. acquisition (X per Equity Shares) (i.e. ¥ 147.00) (i.e. ¥ 150.00)

Particulars | TP @) Face Value (%) | Basic EPS (3) | PE Ratio (times) | _RoNW (%) | NAV per Share @) Wefgmed average cost of acqmswlﬁnn of primary issuances 1,925.63/- 0.08 times 0.08 times
Desco Infratech Limited* | O] 10 6.95 O] 28.83% 2410 Weighted average cost of acquisition for secondary NA NA. N.A.

Weighted average cost of acquisition for past 5 primary issuances /

Peer Group ** secondary as disclosed above NA NA NA
Rudra Gas Enterprise Limited [ 7568 | 10 [ 744 T 1007 [ 1801% | 31.49 INFORMATION FOR
Likhita Infrastructure Limited | 26315 | 5 | 674 | 1572 | 2129% | 78.62

1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the

CMP for our Company is considered as Issue Price DRHP filing date.

**Source: www.nseindia.com and www.bseindia.com

Notes: 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
(1) The figures for our company are based on Restated Financial Statements for the year ended March 31, 2024 after taking effect of the Bonus Shares allotted the DRHP filing date - Our promoter(s) and promoter group(s) have ot undertaken any transaction of shares aggregating up to 1% or more of the paid-up
on September 25, 2024. equity share capital of the company from the DRHP filing date.
(2) The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial year ended March 31, 2024. 3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
(3) Pﬁ ;?am)h has, been computed :a,ssd on ;h;rr respEfI/ve closing market price AT Mharflh ;;,22025 as divided by the Basic EPS as on March 31, 2024. [ Pre-lssue sharholding as at the date of Advertisement | Post-lssue Shareholding as at Allotment ® |
(4) CMP is the closing prices or the last traded price of respective scripts as on March 11, 2025. At the lower end of the price band | At the upper end of the price band
3. Weighted average !e(um on net worth for the last 3 FYs, and return on net worth for period ended September 30, 2024: SrNo Name Shareholders Number of Eq- i (3147.00) (% 150.00)
As per Restated Financial Statements uity Shares @ (in %)@ Number of Equity | Shareholding | Number of Equity | Shareholding
Period / Financial year ended RONW (%) Weight Shares @ (in %) @ Shares @ (in %) @
March 31, 2024 28.83% 3 Promoter
March 31, 2023 24.37% 2 1. | Ms. Indiraben Pruthubhai Desai 23,82,354 42.35% 23,82,354 31.04% 23,82,354 31.04%
March 31, 2022 21.43% 1 2. | Ms. Hina Pankaj Desai 8,61,000 15.30% 8,61,000 11.22% 8,61,000 11.22%
Weighted Average 26.11% 3. | Mr. Malhar P Desai 6,08,832 10.82% 6,08,832 7.93% 6,08,832 7.93%
For the period ended September 30, 2024 (not annualised) 14.91% 4. | Mr. Samarth Pankaj Desai 6,08,814 10.82% 6,08,814 7.93% 6,08,814 7.93%
Note: Return on Net Worth (%) = Profit for the year / Net Worth at the end of the year. Promoter Group (1)
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI: 5 _ ‘ - - -
a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOp/ | Additional top 10
ESOS and issuance of bonus shares. 1. | M/s. Mezzanine Equity 1,82,268 3.24% 1,82,268 2.37% 1,82,268 237%
Except as mentioned below, there has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of bonus shares) during 2._| Mr Sandeep Singh 1.20.942 2.15% 1,20,942 1.58% 1,20,942 1.58%
the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital 3._| Ms. Jeniva Antony Ephrem 103,932 5% 1,03,932 1.35% 1,03,932 1.35%
of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a 4 \/s. Viney Equity Market LLP 58,15 3% 58,15! 76% 58,15! 76%
single transaction or multiple transactions combined together over a span of 30 days. 5 Ir. Rajesh Kumar Singla 52,99; 4% 52,99 69% 52,99 69%
No. of Equity Shares . Nature of 6. Ir. Amit R Agarwal 47,34 4% 47,34 62% 47,34 62%
Date of Allotment allotted Face Value %) | Issue Price () p o Nature of Allotment Amount (%) 7 I, Farukbhai Gulambhai Patel 39,001 9% 39,001 51% 39,001 51%
March 23, 2024 16,512 10/~ 1,547/ Cash Private Placement 2,55,44,064 8. | Mr. Vivek Kumar Bhauka 36,216 0.64% 36,216 0.47% 36,216 0.47%
September 11, 2024 23,209 10/ 2,195/ Cash Private Placement 5,00,43,755 9. | Mr Arjit Tak 24,588 0.44% 24,588 0.32% 24,588 0.32%
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) 1,925.63/- 10. | Mr. Kushal Bhawarial Jain 19,957 0.35% 19,957 0.26% 19,957 0.26%
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares) Notes:

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right 1) There are no Pfgmole/ Group shale/m/de{s ’ ) )
to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of  2) Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date of the pre-

the Red Herring Prospectus, where either acquisition or sale is equal to o more than 5% of the fully diluted paid-up share capital of the Company (calculated issue and price band advertisement until date of prospectus. (Continued next page...
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3) Assuming full subscription in the Issue (fresh issue). The post-issue shareholding details as at allotment will be based on the actual subscription and the
final Issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by
these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in
the shareholding pattern in the prospectus).

| BASIS FOR ISSUE PRICE

The “Basis for Issue Price” on page 129 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the

“Basis for Issue Price” updated with the above price band. You can scan the QR code given on the first page of this Advertisement for the chapter titled “Basis

for Issue Price” on page 129 of Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE
Listing within T+3 days (T is Issue Closing Date)
Electronic Applications (Online ASBA through 3-in-1 accounts) - Upto 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc) — Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Retail, N

Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and Nils) — Upto 12

pm on T Day and Syndicate members shall transfer such to banks before 1 pm on T Day

Sequence of Activities
Application Submission by Investors

Individual

— Upto 3 pm on T Day.

Bid ificati From Issue opening date up to 5 pm on T Day
Validation of bid details with From Issue opening date up to 5 pm on T Day
Reconciliation of UPI mandate transactions On Daily basis

(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI - PSPs/TPAPs** —

Issuer Banks;

Reporting formats of bid information, UPI analysis
report and compliance timelines.

Merchant Bankers to submit to SEBI, sought as and when.

beginning on page 94 of the Red Herring Prospectus.
0 THE

NAMES OF OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
ORIGINAL SIGNATORIES
Name of Subscribers [ Face Value 3) | No. of Equity Shares
Mr. Pankaj Pruthu Desai | 10.00 [ 5,000
Ms. Indiraben Pruthubhai Desai | 10.00 | 5,000

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): “SEBI only gives its observations on the draft offer document and this
does not constitute approval of either the issue or the specified securities stated in the offer document.”

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by BSE Limited ("BSE")
should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited
or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer
to the Prospectus for the full text of the Disclaimer Clause pertaining to BSE” beginning on page 306 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
SMART HSRIZON é) 6

CAPITAL ADVISORS PVT. LTD.
SMART HORIZON CAPITAL ADVISORS BIGSHARE SERVICES PRIVATE LIMITED | Ms. Gandharva Javanika, Company Secretary
PRIVATE LIMITED Office No. $6-2, 6th Floor, Pinnacle Business | and Compliance Officer
(FORMERLY KNOWN AS SHRENI CAPITAL Park, Next to Ahura Centre, Mahakali Caves | A-703, Swastik Universal, Next to Valentine Theatre,
ADVISORS PRIVATE LIMITED) Road, Andheri East, Mumbai — 400 093, Dumas Road, Umra, Surat, Gujarat- 395007 India.
Maharashtra, India Tel No: +91 7574 999 097

B/908, Western Edge II, Kanakia Space, Behind
Metro Mall, off Western Express Highway, Tel No.: +91 - 22 — 6263 8200; Email: investors@descoinfra.co.n
E-mail: com Website: www.descoinfra.co.in

Magathane, Borivali East, Mumbai — 400066,
Maharashtra, India. N y
Telephone: 022 - 2089 7022 Investor Grievance E-mail: Investors may contact the Company Secretary and
Emai; Gerosplson insor@iighacorne cn Coplrs 0 r sty o U i 3
o - " y pre-issu issu iev includ
Website: www bigshareoniine.com non-receipt of letters of allotment, non-credit of allotted
Contact Person: Mr. Babu Rapheal C

UPI Mandate time
Issue Closure

Tday-5pm

T day — 4 pm for QIB and NIl categories

T day - 5 pm for Retail and other reserved categories

On daily basis and to be completed before 9:30 AM on T+1 day.
On daily basis and to be completed before 1 pm on T+1

Third party check on UPI

Third party check on Non-UPI

Submission of final certificates:

-For UPI from Sponsor Bank

~For Bank ASBA, from all SCSBs

-For syndicate ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all SCSBs

For UPI ASBA — To Sponsor Bank

Corporate action execution for credit of shares

UPI ASBA - Before 09:30 pm on T Day.

All SCSBs for Direct ASBA — Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.

Before 9 pm on T+1 day.

Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day
Before 7:30 pm on T+2 day

Filing of listing application with Stock Exchanges
and issuance of trading notice
Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.

In — On T+3 day but not later than T+4 day

Trading starts T+3 day

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the company,
please see the section “History and Certain Corporate Matters™ on page 190 of the Red Herring Prospectus. The Memorandum of Association of the
company is a material document for inspection in relation to the issue. For further details, please see the section titled “Material Contracts and Documents for
Inspection” on page 384 of the the Red Herring Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the offer document, the authorised share capital of the
Company is ¥ 900.00 Lakhs divided into 90,00,000 equity shares of face value of ¥ 10.00 each. The issued, subscribed and paid-up share capital of the
Company is ¥ 562.60 Lakhs divided into 56,26,008 equity shares of face value of ¥10.00 each. For details, please see the chapter titled “Capital Structure™

Investor complaints Email id:
equity shares in the respective beneficiary account, non-

" SEBI Registration No.: INR000001385 receipt of refund orders or non-receipt of funds by electronic
Website: www.shcapl.com mode, etc. For all issue related queries and for redressal of
SEBI Registration Number: INM000013183 complaints, investors may also write to the BRLM.
Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in
the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.bseindia.
com, the website of BRLM at www.shcapl.com and website of Company at : www.descoinfra.co.in
Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company: Desco Infratech Limited, Book Running Lead
Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the
website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.
Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the
ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to
the chapter “Issue Procedure™ on page 327 of the Red Herring Prospectus.
BANKERS T0 THE ISSUE / ESCROW COLLECTION BANK, REFUND BANK AND PUBLIC ISSUE BANK: ICICI Bank Limited
SPONSOR BANK: ICICI Bank Limited
UPI: UPI Bidders can also bid through UPI mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

com
Contact Person: Mr. Parth Shah

For Desco Infratech Limited

Sd/-

Mr. Pankaj Pruthu Desai

Designation: Chairman and Managing Director
DIN: 03344685

Date: March 18, 2025
Place: Surat

Desco Infratech Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring
Prospectus with the Registrar of Companies, Ahmedabad on March 17, 2025. The Red Herring Prospectus is available on the website of the Book Running Lead
Manager at www.shcapl.com the website of the BSE i.e., www.bseindia.com, and website of our Company at www.descoinfra.co.in

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus,
including the section titled “Risk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be
registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be issued or sold within the United States or
to, or for the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction

not subject to, the registration requirements of the Securities Act of 1933. AdBaaz
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