
 

 

  

 

  

 

 

  

 

 

  

 

 

 

 

 

 

 

   

  

 

 

   

 

   

   

   

  

    

 

 

 

 

 

 

CS Tripti Gaggar 

Company Secretary & Compliance Officer 

4th November 2026

To

The Manager- Listing Department,

BSE Limited

P.J. Towers, Dalal Street, Fort,

Mumbai- 400001, Maharashtra, India.

  Scrip ID/Code: DESCO/544387

Subject: Outcome of Board Meeting held on Wednesday, 4th November, 2026

Reference No.- Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

Respected Sir/ Madam,

Pursuant  to  the  provisions  of  Regulation  30  and  33  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)

Regulations,  2015,  we  hereby  inform  you  that  the  Board  of  Directors  at  its  meeting  held  Today  i.e.  Wednesday,  4th 
November, 2026 at the Registered Office of the Company, inter-alia, discussed and approved the following business:

1. Considered  and  approved  Unaudited  Standalone  &  Consolidated  Financial  Results  for  the  Half  Year  ended 30th 

September, 2026 along with the Statement of Assets and Liabilities and Cash Flow Statement for the half-year ended

30th September, 2026; along with the limited review report by the Statutory Auditors have been annexed herewith.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith the copy of following:

a. Limited Review Report (standalone  and  consolidated) by  the  Statutory Auditors for the  half  year  ended 30th 

September, 2026.

b. Statement of Assets and Liabilities (standalone and consolidated) for the half year ended 30th September, 2026.

c. Unaudited Financial Results (standalone and consolidated) for the half year ended 30th September, 2026.

d. Cash Flow Statement (standalone and consolidated) for the half year ended 30th September, 2026.

The above information is also available on the website of the company at www.descoinfra.co.in.

The Board Meeting commenced at 05:01 p.m. and concluded at 05:32 p.m.

Kindly take the same on your record.

Yours faithfully,

For, DESCO INFRATECH LIMITED

DESCO
INFRATECH
LIMITED An ISO 9001:2015 Co.

CIN No. L45201GJ2011PLC063710

info@descoinfra.co.in | +91 261 4501819 | www.descoinfra.co.in
Corporate Office A-701, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat -395007
Registered Office A-703, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat -395007

http://www.descoinfra.co.in/
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K A SANGHAVI & CO LLP
CHARTERED ACCOUNTANTS

L L P I N : A A M - 3 0 4 9

Independent Auditor's Limited Review Report on Half Yearly and year to date Unaudited Standalone Financial Results of theCompany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 asamended.

To,
The Board of Directors of
Desco Infratech Limited
A-703, Swastik Universal, Besides Valentine Theatre,
Dumas Road, Surat-395007,Gujarat, India

We have reviewed the accompanying statement of unaudited standalone financial results of Desco Infratech Limited (the
"Company") for the half year ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the 'Listing Regulations').
This Statement which is the responsibility of the Company's Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards (AS) 25 on
'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a report on these standalone
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Standalone Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the standalone financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with applicable Accounting Standards ('AS')prescribed under section 133 of The Companies Act, 2013, read with relevant Rules issued thereunder and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K A Sanghavi & Co LLP
Chartered Accountants

FRN: 120846W / W100289
©Place: Surat

Date: November 04, 2026 KAr,
5aVCOHLP/^;

^a'Acco'̂ ' Keyur Ashvinbhai Sanghavi
Designated Partner

M. No. 109227
ICAIUDIN: 26109227YODDDX2567

Visit us :
www.kascoca.com

E-mail:
belntouch@kascoca.in

Voice :
+9I 992 5II040S +9I 26I 2653I67
+9I 982 S 279684 +9I 26I 2653I68
+9I 799 OI329S3 +9I 26I 3S24475

Office:
100I- 1002-l003,Rajhans Bonista. Ram Chowk.
Ghod Dod Road.Surat - 39S007 Gujarat.INDIA.



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703,Swastik Universal,Beside Valentine Multiplex,Dumas Road,Surat-395 007
Standalone Statement Of Asset And Liabilites as on 30th September, 2026

(Figures in Lacs)

Particulars As at 30th September, 2026 As at 31st March, 2026

(Unaudited] (Audited]
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 767.60 767.60
Money received against share warrants
Reserves and Surplus 7,267.19 6,316.96
Total Shareholder's Funds 8,034.79 7,084.56
Non-Current Liabilities
Long-term Borrowings 579.67 206.39
Deferred Tax Liabilities
Other Long Term Liabilities 1.22 1.22
Long Term Provisions 27.24 22.89
Total Non-Current Liabilities 608.13 230.50
Current Liabilities
Short Term Borrowings 3,011.93 1,215.64
Trade Payables
(i]Total Outstanding due of Creditors other than Micro
Enterprises and Small Enterprises 2,425.59 1,037.84

(ii) Total Outstanding due to Micro Enterprises and
Small Enterprises 295.49 166.32

Other Current Liabilities 519.43 400.01
Short Term Provisions 292.09 260.18
Total Current Liabilities 6,544.54 3,079.98
Total Equity & Liabilities 15,187.45 10,395.05

ASSETS
Non-Current Assets
Property, Plant & Equipment 374.92 373.27
Tangible Assets 0.00 0.00
Intangible Assets (Under Development] 1.90 0.00
Capital work-in-progress 22.00 0.00
Non-current investments 21.00 20.99
Deferred tax assets (net] 15.91 17.19
Long Term Loans and Advances 159.31 160.28
Other non-current assets 698.94 371.47
Total Non-Current Assets 1,293.98 943.21
Current Assets

531.66Inventories 545.24
Trade Receivables 5,667.10 3,042.86
Cash and Cash Equivalents 112.79 69.26
Short-term loans and advances 266.91 197.60
Other Current Assets 7,315.02 5,596.89
Total Current Assets 13,893.47 9,451.84
Total Assets 15,187.45 10,395.05

For, Desco Infratech Limited mX2.

RUSHABH ATULBHAI MASHKARIA

(CHIEF FINANCIAL OFFICER)
MALHAR PANKAJ DESAI
(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat-395007
Standalone Unaudited Financial Results for the Half Year ended 30th September, 2026

(Figures in Lacs except EPS )
Half Year EndedSN Particulars Year Ended Year Ended

30-Sep-26
(Unaudited!

31-Mar-26
(Audited)

30-Sep-25
(Unaudited!

31-Mar-26
(Audited!

31-Mar-25
(Audited!

Revenue from Operations1 7,504.94 7,657.30 4,203.96 11,861.26 5,944.71
Other IncomeII 23.86 16.37-10.02 28.61 18.59
TOTAL INCOME (I -HI)Ill 7,528.80 11,879.857,647.28 4,232.57 5,961.08

IV EXPENSES
Cost of Material Consumed 894.18 391.77 629.52 1,021.29 551.45
Purchase of Stock in trade
Changes in Inventories of finished goods, Stock
in Trade and work in Progress
Employee Benefit Expenses 743.94 540.12 389.58 929.70 648.00
Finance Costs 159.26 92.13 61.40 153.53 119.43
Depreciation and Amortisation Expense 20.16 12.5419.01 31.55 21.61
Other Expenses 4,405.35 5,239.05 2,314.58 7,553.63 3,410.74
TOTAL EXPENSES (1\Q 6,222.88 6,282.08 3,407.62 9,689.70 4,751.23
Profit before Exceptional Items and Tax
(HI!- (IV!V 1,305.91 1,365.20 824.95 2,190.15 1,209.84

Prio Period ItemsVI -25.26 -0.42 -0.42 -0.54
Profit before Tax Expenses (V - VI)VII 1,280.66 1,364.78 824.95 2,189.73 1,209.30

VII Tax Expenses
I

Current Tax 329.16 346.82 203.09 549.91 306.31
Deferred Tax 1.28 -3.01 4.72 1.71 -2.72
Income tax adjustment for earlier years
Net Profit for the period (VII - VIII! 950.23 1,020.98 1,638.12 905.71IX 617.14
Paid Up equity shares 76.76 76.76 76.76 76.76 56.42
Reserves excluding revalaution reserves as per
balance sheet of previous accouting year

(ii) Income Tax Relating to Items that will not
be reclassified to profit & Loss
Earning per equity sharesX
Basic (Rs.l 12.38 13.30 8.04 21.34 16.05
Diluted (Rs.l 12.38 13.30 8.04 21.34 16.05

Notes:

The above standalone unaudited financial results of Desco Infratech Limited ("the Company") for the half year ended 30th
September, 2026 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on 4th November, 2026.

1

The standalone unaudited financial results have been prepared in accordance with the recognition and measurement principles
laid down in the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with the relevant
rules issued thereunder, including Accounting Standard (AS) 25 - Interim Financial Reporting, and in compliance with Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and other applicable provisions.

2

The Company has consistently applied the accounting policies followed in the preparation of its audited financial statements for
the year ended 30th September, 2026, except where otherwise disclosed.

The standalone financial results of the company have been prepared in, accordance with Accounting standards (AS) as prescribed
under section 133 of the companies Act 2013 read with relevant rales thereunder and in terms of Regulation 33 of the SEBi (LODR)
Regulation. 2015.

3



The Company is primarily engaged in providing infrastructure development, general civil construction, engineering, procurement
and construction (EPC), installation, testing, commissioning, operation and maintenance services relating to city gas distribution
networks, water supply and distribution systems, power transmission and distribution infrastructure, renewable energy projects
and other allied infrastructure works on a contractual basis at various locations.

4 In accordance with Accounting Standard (AS) 17- Segment Reporting, the Company has identified its reportable business
segments based on the nature of services rendered, operational activities and financial information available to the management

The Company has diversified its business operations into power distribution infrastructure, general construction services and
other allied infrastructure development activities, in addition to its existing business segments. Accordingly, based on the nature of
services rendered, operational activities and materiality of revenue generated, segment-wise financial information for the half year
ended 30th September, 2026, along with corresponding comparative figures, wherever applicable, has been disclosed separately as
part of these financial results.
Short term borrowings includes the amount payable for bill discounting which is part of the operating cycle which is embedded in
procurement and working capital cycle.5

The statutory auditors of the Company have carried out a limited review of the standalone unaudited financial results for the half
year ended 30th September, 2026 in accordance with the applicable Standards on Review Engagements issued by the Institute of
Chartered Accountants of India and the requirements of Regulation 33 of the SEB1 (Listing Obligations and Disclosure
Requirements] Regulations, 2015.

6

Basic earnings per share are calculated by dividing the profit after Tax for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The net profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

7

During the previous financial year, the Company incorporated a wholly owned foreign subsidiary, namely Desco Global FZ-LLC, in
Ras A1 Khaimah, United Arab Emirates, on 25th March, 2026.

During the half year ended 30th September, 2026, the Company has not made any capital contribution towards the share capital of
its wholly owned subsidiary. Accordingly, no investment in the said subsidiary has been recognised in the books of account of the
Company as at 30th September, 2026.8

Further, the subsidiary has not yet commenced its commercial business operations as at 30th September, 2026. As at the reporting
date, the subsidiary had no assets or liabilities outstanding, as per its books of account, and consequently, there were no
corresponding balances to be reflected in the consolidated financial results of the Company.

The above position has been appropriately considered in the standalone and consolidated financial results of the Company in
accordance with the applicable Accounting Standards.
The Company has complied with all applicable provisions of the SME Listing requirements under SEBI (LODR] Regulations, 2015.
There were no pending investor complaints as at the beginning and end of the financial year.

9

10
The figures of the previous periods/years are re-classified/re-arranged /re-grouped, whenever necessary.

12 All related party transactions entered into during the year were in the ordinary course of business and on an arm's length basis, in
compliance with the applicable provisions of the Companies Act, 2013 and other relevant regulations.

13 There were no exceptional or extraordinary items impacting the financial results of the Company during the year. Further, there
have been no material changes in accounting policies as compared to the previous financial year.

ir, Desco Infratech Limited

)£ )§
MALHAR PANKAJ DESAI
(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

RUSHABH ATULBHAI MASHKARIA
(CHIEF FINANCIAL OFFICER)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
[FORMERLY KNOWN AS DESCO INFRATECH PRIVATE LIMITED)

CIN : L45201GJ2011PLC063710
A-703,Swastik Universal,Beside Valentine Multiplex,Dumas Road,Surat-395 007

Standalone Statement of Cash Flow as on 30th September, 2026

(Figures in Lacs)
30th September,

2026Particulars 31st March, 2026

(Unaudited) (Audited)

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 2,189,731,280.66
Add: Depreciation & Amortization 20.16 31.55
Add: Financial expenses
Less: Interest income -15.92 -19.96
Other non cash item 0.00 0.83;
Loss/fprofit) on sale of fixed assets -0.01 3.77
Interest on loan 103.46 107.88
Loan processing charges 41.82 34.76
Operating Profit Before Working Capital
Changes 1,430.16 2,348.55

(Increase) / Decrease in Inventory 13.57 -265.08
(Increase) / Decrease in sundry Debtors -2,624.24 -1,707.53
(Increase) / Decrease in short term advances and
loans -69.30 339.50

(Increase) / Decrease in long term advances and
loans 0.97 -20.37

(Increase) / Decrease in other non-current assets -14.78-2.52

Decrease / (Increase) in Long term provisions 3.784.35
Decrease / (Increase) in Trade payables 1,516.93 576.01

changes in trade payable due to bill discounting 199.00 399.92

Decrease / (Increase) in other current liabilities 39.21119.43

(Increase) / Decrease in other current assets -2,994.96-1,718.13
Decrease / (Increase) in shortterm provision 0.12 -0.95
Cash generated from Operations -1,129.66 -1,296.71
Direct tax paid, net -297.37 -499.27
Net Cash from Operating Activities (A) -1,427.03 -1,795.97
B) CASH FLOW FROM INVESTMENTS
ACTIVITIES
Payment for purchase of fixed asset including
capital work in progress -253.10-46.10

2.20Proceeds from sale of fixed assets 0.41
Capital advances 0.00 -5.01
Investment in subsidaries -0.01 -20.99
Investment in Fixed Deposit -324.95 -285.80

0.00Purchase of current investment 0.00
Proceeds from sale / maturity of current
investments

0.00 0.00

15.92 19.96Interest income
Net Cash Flow from Investing Activities (B) -542.73-354.74

C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of share capital 0.00 0.00
0.00 0.00Addition in Security Premium

Share application money 0.00 0.00
Expenses on issue of equity shares 0.00 -441.37
Proceeds / [repayment) from shortterm
borrowings, net 1,597.29 27.42

Proceeds / (repayment) from long term
borrowings, net -152.92373.27



Interest paid on long term and short term
borrowing -107.88-103.46

-34.76-41.82Loan processing charges paid
-709.511,825.29Net Cash Flow from Financing Activities (C)

Net Increase/(Decrease) in Cash & Cash
Equivalents (A+B+C)

-3,048.2143.52

3,117.4869.26Cash & Cash Equivalents at Beginning of the Year

69.27112.79Cash & Cash Equivalents at End of the Year

Notes:
The Cash Flow Statement has been prepared in accordance with the provisions of the Companies Act,
2013 and the applicable Accounting Standard on Cash Flow Statement (AS-3) using the indirect
method.

1

Figures disclosed in brackets represent cash outflows, while positive figures represent cash inflows.2

For, Desco Infratech Limited

SHABH ATULBHAI MASHKARIAMALHAR PANKAJ DESAI

(CHIEF FINANCIAL OFFICER)(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat-395007
Standalone Segment Results For the Half Year ended 30th September, 2026

( Figures in Lacs except EPS )
Half Year Ended Year EndedYear EndedSN Particulars

30-Sep-25
fUnAudited)

31-Mar-26
(Audited )

31-Mar-25
(Audited)

31-Mar-26
(Audited)

30-Sep-26
(UnAudited)

1 Segment Revenue
5,944.714,130.61 4,193.44 8,324.04PCity Gas Distribution 4,967.68

2)General Construction Service 3,526.69 10.522,147.38
3,537.223)Power Distribution 389.88

5,944.717,504.94 7,657.30 4,203.96 11,861.26Revenue From Operation
Segment Results(Profit/Loss) Before
Exceptional Items And Tax Amd Interest
From Each Segment

2

1,851.57995.24 856.33 1,312.36l)City Gas Distribution 1,014.71
2)General Construction Service 352.63 471.69 1.41
3)Power Distribution 473.1048.72

857.74 2,324.67 1,312.36Total 1,416,06 1,466.93
18.59 16.37Add :Other Income 23.86 -10.02 28.61

153.53159.26 61.40 119.43Less:Interest 92.13
824.95 2,189.73 1,209.30Total Profit/(Loss) Before Tax 1,280.66 1,364.78

3 Segment Assets
7,965.73 9,537.16 8,255.19DCity Gas Distribution 13,121.56 9,537.16

2,016.59 857.89 12.422)General Construction Service
857.893)Power Distribution 49.30

10,395.05 8,255.1910,395.05 7,978.15Total Segment Assets 15,187.45
4 Segment Liabilites

2,367.371,835.63 3,261.57l)City Gas Distribution 4,200.55 3,261.57
5.702)General Construction Service 2,533,91 48.92

48.923)Power Distribution 418.21
Total Segment Liabilites 7,152,67 3,310.48 2,367.373,310.49 1,841.33

Notes:

The standalone segment results of the Company for the half year ended 30th September 2026 have been prepared in accordance with AS 17
-Segment Reporting, as notified under the Companies ( Accounting Standards) Rules, 2021, and other applicable provisions of the
Companies Act, 2013 and SEBI (LODR) Regulations, 2015, as applicable to SME listed entities.

1

The identified business segments are based on the nature of products, risks and returns, and internal financial reportingsystem. Segment
performance is reviewed and measured based on revenue and results before tax and interest.

2

Segment revenue, results, assets and liabilities include amounts directly attributable to a segment as well as allocations that are reasonably
made on a consistent basis. Inter-segment transactions have been eliminated on consolidation.

3

4 The reportable segments of the Company are City Gas Distribution,General Construction Service And Power Distribution

'or, Desco Infratech Limited

<uc-c
KfJSHABH ATULBHA1 MASHKARIA

(CHIEF FINANCIAL OFFICER)
MALHAR PANKAJBHA1 DESAI
(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

Date:04.11.2026
Place:Surat



K A SANGHAVI & CO LLP
CHARTERED ACCOUNTANTS

LLPIN : A A M •3049

Independent auditor's Limited Review report on Half Yearly and Year to Date Unaudited Consolidated financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.
To,
The Board of Directors of
Desco Infratech Limited
A-703, Swastik Universal, , Besides Valentine Theatre,
Dumas Road, Surat-395007, Gujarat, India.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Desco
Infratech Limited ("the Holding Company") and its Subsidiaries (the parent and its subsidiaries together
referred to as "the Group"), for the half yearly ended September 30, 2026 (the "Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility of the Holding Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principal laid down
in Accounting Standard (AS) 25 'Interim Financial Reporting', prescribed under section 133 of the Companies
Act, 2013, and other Accounting Principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Desco Infratech Limited (Formerly known as Desco Infratech Private Limited) (Holding C
b. Desco Bio Green Private Limited (WOS) j
c. Shri Green Agro Energies Private Limited (Subsidiary) 1
d. Desco Global FZ-LLC (WOS outside India)

(jttAV/ J©n
* CO^LP/J

Acc^
5. Based on our review conducted and procedures performed as stated above, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited consolidated financial results prepared
in accordance with applicable Accounting Standards (AS) prescribed under section 133 of The Companies Act,
2013, read with relevant Rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Voice :
+91 992 SI10405 +91 261 26S3I67
+91 982 S279684 +91 261 2653168
+91 799 0I329S3 +91 261 3S24475

E-mail :
beintouch@kascoca.in

Visit us :
www.kascoca.com

Office :
1001-1002-l003.Rajhans Bonista, Ram Chowk,
Ghod Dod Road, Surat - 395007 Gujarat, INDIA.



CHARTERED ACCOUNTANTS
LLPIN : AAM - 3049

6. Emphasis of Matter- No such thing requires to be mentioned hence our conclusion is not modified in respect of
this matter.

7. The consolidated unaudited financial results includes the half yearly financial results of 1 wholly owned
subsidiary and 1subsidiary company which have been reviewed by us, whose half yearly financial results reflect
total assets of Rs. 161.98 Lakhs as at September 30, 2026 and total revenue is NIL, total net loss after tax of Rs.
4.54 Lakhs for the half yearly ended September 30, 2026 as considered in the consolidated unaudited financial
results.

During the half year ended as on September 30, 2026, the company has a wholly owned subsidiary company
"Desco Global FZ-LLC - Wholly Owned Subsidiary" at Ras -AI_Khaimah, UAE was incorporated on March 25,
2026. As on the date of balance sheet i.e. September 30, 2026, the WOS has not commenced any business
operations and has no assets, liabilities, income or expenses. The company has not remitted the subscription
amount towards the share capital of the subsidiary upto the end of September 30, 2026, accordingly no
investment has been recorded in the books of the company as on the Balance sheet date i.e. September 30,
2026. In accordance with the requirements of the Accounting Standard (AS-21) "Consolidated Financial
Statements", the company has not incorporated the financials of this company in unaudited consolidated
financial statements for half year ended on September 30, 2026, as the effect of consolidation is not material to
the overall presentation of the unaudited consolidated financial statements

Emphasis of Matter- No such thing requires to be mentioned hence our conclusion is not modified in respect of this
matter.

For K A Sanghavi & Co LLP
Chartered Accountants

FRN: 0120846W / W100289
Place: Surat
Date: November 04, 2026

Keyur Ashvinbhai Sanghavi
Designated Partner

M. No. 109227
ICAI UDIN : 26109227MXTIGU1436

Office :
100I- 1002- l003,Rajhans Bonista, Ram Chowk,

Ghod Dod Road, Surat - 395007 Gujarat. INDIA.

Voice :
+9I 992 5II0405 +9I 26I 2653I67
+9I 982 5279684 +9I 26I 2653I68
+9I 799 OI32953 +9I 26I 3524475

E-mail :
beintouch®kascoca.in

Visit us :
www.kascoca.com



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat-395007
Consolidated Statement of Asset And Liabiiites as on 30th September, 2026

(Figures in Lacs)
As at 30th September,

2026 As at 31st March, 2026Particulars

[Audited)[Unaudited)
[Amount in Rs.)
EQUITY AND LIABILITIES
Shareholder's Funds

767.60767.60Share Capital
Money received against share warrants

6,311.407,256.65Reserves and Surplus
5.134.17Minority Interest

7,084.138,028.42Total Shareholder's Funds
Non-Current Liabilities

331.51704.79Long-term Borrowings
Deferred Tax Liabilities

1.221.22Other Long Term Liabilities
22.8927.24Long Term Provisions

355.62733.25Total Non-Current Liabilities
Current Liabilities

1,215.683,011.93Short Term Borrowings
Trade Payables
[i) Total Outstanding due of Creditors other than
Micro Enterprises and Small Enterprises

1,037.832,425.59

[ii) Total Outstanding due to Micro Enterprises and
Small Enterprises

166.65295.49

400.59521.51Other Current Liabilities
260.18292.09Short Term Provisions

3,080.936,546.61Total Current Liabilities
10,520.6815,308.28Total Equity & Liabilities

Assets
Non-Current Assets

373.27374.92Property, Plant & Equipment
Tangible Assets

3.29Intangible Assets
141.52162.61Capital work-in-progress

Non-current investments
17.2816.00Deferred tax assets (net)

139.91Long Term Loans and Advances 139.91
373.78701.25Other non-current assets

1,045.751,397.97Total Non-Current Assets
Current Assets

545.24537.13Inventories
3,042.165 ,665.82Trade Receivables

79.38113.36Cash and Cash Equivalents
197.60277.40Short-term loans and advances

5,610.567,316.61Other Current Assets
9,474.9213,910.31Total Current Assets

10,520.6815,308.28Total Assets

For, Desco Infratech Limited

asO/

£ * RUSHABH ATULBHAI MASHKARIA

(CHIEF FINANCIAL OFFICER)
MALHAR PANKAJ DESAI
(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703, Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat-395007
Consolidated Unaudited Financial Results for the Half Year ended 30th September, 2026

( Figures in Lacs except EPS)
Half Year Ended Year Ended Year EndedParticularsSN

31-Mar-26
(Audited)

31-Mar-25
(Audited)

31-Mar-26
(Audited)

30-Sep-25
(Unaudited)

30-Sep-26
(Unaudited)

4,203.96 11,861.26 5,944.717,657.30Revenue from Operations 7,504.94
16.37-11.01 28.61 17.5922.52Other Income

TOTAL INCOME (1+11) 7,646.29 4,232.57 11,878.85 5,961.087,527.46
EXPENSES

629.52 1,021.29 551.45Cost of Material Consumed 894.18 391.77
Purchase of Stock in trade
Changes in Inventories of finished goods,
Stock in Trade and work in Progress

389.58 930.92 648.00Employee Benefit Expenses 746.46 541.34
61.40 153.53 119.43159.27 92.13Finance Costs

21.6112.54 31.55Depredation and Amortisation Expense 20.16 19.01
3,410.745,240.37 2,314.58 7,554.94Other Expenses 4,407.41
4,751.23TOTAL EXPENSES (IV) 6,284.62 3,407.62 9,692.236,227.47

Profit before Exceptional Items and Tax
(lH)-flV) 824.95 2,186.62 1,209.841,299.99 1,361.67V

-0.42 - 0.54Prio Period Items -25.26 -0.42
824.95 2,186.20 1,209.30Profit before Tax Expenses (V - VI) 1,361.251,274.74VII

VII Tax Expenses
I

549.91 306.31329.16 346.82 203.09Current Tax
1.62 -2.721.28 -3.01 4.72Deferred Tax

Income tax adjustment for earlier years
905.71Net Profit for the period (VII - VIII) 1,017.54 617.14 1,634.67944.30IX

Net Profit Attributable to:-X
1,635.31 905.71617.14945.26 1,018.17Owners of Parent Company

-0.63-0.96 -0.63Minority Interest

76.76 76.76 56.4276.76 76.76Paid Up equity shares

^ Reserves excluding revalaution reserves as
per balance sheet of previous accouting year

(ii) Income Tax Relating to Items that will
not be reclassified to profit& Loss

Earning per equity sharesXI
16.058.04 21.30Basic (Rs.) 12.31 13.26
16.058.04 21.30Diluted (Rs.) 12.31 13.26

Notes:

The above consolidated unaudited financial results ofDesco Infratech Limited ("the Holding Company") and itssubsidiaries (collectively
referred to as "the Group") for the half year ended 30th September, 2026 have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors of the Holding Company at their respective meetings held on 4th November, 2026.

1

The consolidated unaudited financial results have been prepared in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder, including AS 21- Consolidated Financial
Statements and AS 25 - interim Financial Reporting, and in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2

The statutory auditors of the Holding Cbmpany have carried out a limited review of the consolidated unaudited financial results for the
half year ended 30th September, 2026 in accordance with the applicable Standards on Review Engagements issued by the Institute of
Chartered Accountants of India and the requirements of Regulation 33 of the SEBi (LODR) Regulations, 2015.

3



The Company is primarily engaged in providing infrastructure development, general civil construction, engineering, procurement and
construction (EPC), installation, testing, commissioning, operation and maintenance services relating to city gas distribution networks,
water supply and distribution systems, power transmission and distribution infrastructure, renewable energy projects and other allied
infrastructure works on a contractual basis at various locations.

In accordance with Accounting Standard (AS]17 - Segment Reporting, the Company has identified its reportable business segments
based on the nature of services rendered, operational activities and financial information available to the management.4

The Company has diversified its business operations into power distribution infrastructure, general construction services and other
allied infrastructure development activities, in addition to its existing business segments. Accordingly, based on the nature of services
rendered, operational activities and materiality of revenue generated, segment-wise financial information for the half year ended 30th
September, 2026, along with corresponding comparative figures, wherever applicable, has been disclosed separately as part of these
financial results.

Short-term borrowings include amounts payable under bill discounting and other working capital facilities, wherever applicable. Such
borrowings form part of the normal operating and working capital cycle of the Group and are utilised for meeting its project execution
and other business requirements.

5

6 The Statutory Auditors have conducted audit of the above mentioned half yearly financial results of 30th September, 2026 as required by
regulation 33 of SEB1 (LODR) regulations, 2015.

7 Basic earnings per share are calculated by dividing the profit after Tax for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.The net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

During the previous financial year, the Company incorporated a wholly owned foreign subsidiary, namely Desco Global FZ-LLC, in Ras A1
Khaimah, United Arab Emirates, on 25th March, 2026.

During the half year ended 30th September, 2026, the Company has not made any capital contribution towards the share capital of its
wholly owned subsidiary. Accordingly, no investment in the said subsidiary has been recognised in the books of account of the Company
as at 30th September, 2026.8

Further, the subsidiary has not yet commenced its commercial business operations as at 30th September, 2026. As at the reporting date,
the subsidiary had no assets or liabilities outstanding, as per its books of account, and consequently, there were no corresponding
balances to be reflected in the consolidated financial results of the Company.

The above position has been appropriately considered in the standalone and consolidated financial results of the Company in accordance
with the applicable Accounting Standards.

9 The figures for the corresponding half year / previous financial year have been regrouped / reclassified wherever necessary to make
them comparable with those of the current period.

For, Desco Infratech Limited

P \

RUSHABH ATULBHAI MASHKARIAMALHAR PANKAJ DESAI

(WHOLE-TIME DIRECTOR)

(DIN : 07293599)

(CHIEF FINANCIAL OFFICER)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703,Swastik Universal,Beside Valentine Multiplex,Dumas Road,Surat-395007
Consolidated Statement of Cash Flow as on 30th September, 2026

(Figures in Lacs ]

Particulars 30th September, 2026 31st March, 2026

(Unaudited) (Audited)

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 1,274.74 2,186.20
Add: Depreciation & Amortization 20.16 31.55
Adjustment for Consolidation -944.45 -110.09
Add: Financial expenses
Less: Interest income -15.92 -19.56
Other non cash item 0.83
Loss/fprofit) on sale of fixed assets -0.01 3.77
Interest on loan 103.46 107.88
Loan processing charges 41.82 34.76
Operating Profit Before Working Capital
Changes 1,424.23 2,235.34
(Increase) / Decrease in Inventory 8.11 -265.09
(Increase) / Decrease in sundry Debtors -2,623.66 -1,706.83
(Increase) / Decrease in short term advances and
loans 339.50-79.80

(Increase) / Decrease in long term advances and
loans

(Increase) / Decrease in other non-current assets -2.52 -17.07

Decrease / (Increase) in Longterm provisions 4.35 3.79
Decrease / (Increase) in Trade payables 1,516.60 576.34

changes in trade payable due to bill discounting 199.00 399.92

Decrease / (Increase) in other current liabilities 120.92 39.80
(Increase) / Decrease in other current assets -1,706.06 -3,008.65
Decrease / (Increase) in shortterm provision 0.12 -0.95
Cash generated from Operations -1,138.69 -1,403.90
Direct tax paid, net -297.37 -499.27
Net Cash from Operating Activities (A) -1,436.06 -1,903.17
B) CASH FLOW FROM INVESTMENTS
ACTIVITIES
Payment for purchase of fixed asset including
capital work in progress -46.58 -287.21

Proceeds from sale of fixed assets 0.41 2.20
Capital advances -5.01
Investment in subsidaries
Investment in Fixed Deposit -324.95 -285.80
Purchase of current investment
Proceeds from sale / maturity of current
investments

15.92Interest income 19.56
Net Cash Flow from Investing Activities (B) -355.21 -556.26

C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of share capital 5.68
Addition in Security Premium
Share application money



Expenses on issue of equity shares -441.37
Proceeds / [repayment) from shortterm
borrowings, net 1,597.26 27.46

Proceeds / [repayment) from longterm
borrowings, net 373.27 -27.80

Interest paid on long term and short term
borrowing -103.46 -107.88

Loan processing charges paid -41.82 -34.76
Net Cash Flow from Financing Activities [C) 1,825.25 -578.67
Net Increase/(Decrease) in Cash & Cash
Equivalents[A+B+C) 33.98 -3,038.10

Cash & Cash Equivalents at Beginning of the Year 79.37 3,117.48

Cash & Cash Equivalents at End of the Year 113.36 79.38

Notes:

1 The Cash Flow Statement has been prepared in accordance with the provisions of the Companies Act, 2013
and the applicable Accounting Standard on Cash Flow Statement [AS-3) using the indirect method.

Figures disclosed in brackets represent cash outflows, while positive figures represent cash inflows.2

For, Desco Infratech Limited

RUSHABH ATULBHAI MASHKARIAMALHAR PANKAJ DESAI

(CHIEF FINANCIAL OFFICER)(WHOLE-TIME DIRECTOR)

. (DIN : 07293599)

Date: 04.11.2026
Place: Surat



Desco Infratech Limited
CIN : L45201GJ2011PLC063710

A-703,Swastik Universal, Beside Valentine Multiplex, Dumas Road, Surat-395007
Consolidated Segment Results For the Half Year ended 30th September, 2026

(Figures in Lacs except EPS)
Half Year Ended Year EndedYear EndedSN Particulars

31-Mar-25
(Audited)

30-Sep-25
(UnAudited)

31-Mar-26
(Audited)

31-Mar-26
(Audited)

30-Sep-26
(UnAudited)

1 Segment Revenue
8,324.04 5,944.71l)City Gas Distributuion 4,967.67 4,130.61 4,193.44
3,537.223,526.69 10.522)Power Distribution 389.88

3)General Construction Services 2,147.38
4) Compressed Bio Gas
Revenue From Operation 5,944.717,504.94 7,657.30 4,203.96 11,861.26
Segment Results(Proflt/Loss) Before
Exceptional Items And Tax Amd Interest
From Each Segment

2

856.33 1,851.99l)City Gas Distributuion 1,015.22 995.66 1,312.36
2)Power Distribution 1.41 473.1048.72 471.69
3)General Construction Services 352.63
4) Compressed Bio Gas -5.09 -2.96 -2.96
Total 857.74 2,322.13 1,312.361,464.391,411.48
Add :Other Income 28.61 17.60 16.3722.52 -11.01
Less:Finance Cost 153.53159.27 92.13 61.40 119.43

Total Profit/(Loss) Before Tax 1,361.25 824.95 2,186.20 1,209.301,274.74
3 Segment Assets

8,255.199,495.10l)City Gas Distributuion 9,495.10 7,965.7312,187.99
857.892)Power Distribution 857.89 12.42418.21

3)General Construction Services 2,533.91
4) Compressed Bio Gas 167.69 167.69168.16
Total Segment Assets 10,520.68 7,978.15 10,520.6815,308.28
Segment Liabilites4

1,835.63 3,261.57 2,367.37l)City Gas Distributuion 5,082.16 3,261.57
5.70 48.922)Power Distribution 48.9249.30

3)General Construction Services 2,016.59
4) Compressed Bio Gas 126.06 126.06131.80
Total Segment Liabilites 3,436.55 1,841.33 3 ,436,55 2,367.377,279.86

Notes:

The Consolidated segment results of the Group for the half year ended 30th September 2026 have been prepared in accordance with AS 17 - Segment
Reporting, as notified under the Companies ( Accounting Standards) Rules, 2021, and other applicable provisions of the Companies Act, 2013 and SEBI
(LODR) Regulations, 2015, as applicable to SME listed entities.

1

The identified business segments are based on the nature of products, risks and returns, and internal financial reporting system. Segment performance
is reviewed and measured based on revenue and results before tax and interest2

Segment revenue, results, assets and liabilities include amounts directly attributable to a segment as well as allocations that are reasonably made on a
consistent basis. Inter-segment transactions have been eliminated on consolidation.3

The reportable segments of the Group are City Gas Distribution, Power Distribution, General Construction Services and Compressed Bio Gas.4

', Desco Infratech Limited

*$*c.

5? RIKHABH ATULBHAI MASHKARIA
(CHIEF FINANCIAL OFFICER)

MALHAR PANKAJ DESAI

(WHOLE-TIME DIRECTOR)
(DIN : 07293599)

*

Date: 04.11.2026
Place: Surat
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